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THE WEEK. 


Spring trade responds to seasonable weather, and ship- 
ments of merchandise have increased so rapidly that railway 
facilities are severely taxed. At many points there is com- 
plaint of car and motive power shortage, and navigation 
‘on lakes and rivers at the North has not opened as promptly 
as business demands. The customary damage from floods 
has rendered many mills idle, and several minor events 
added to the number of unemployed, but these temporary 
adverse features are more than offset by the resumption of 
out-door work, especially in building operations and on the 
farms. Buyers are arriving in large numbers at primary 
markets, warm weather accelerating preparations for Easter 
trade. Manufacturing activity continues, the best news of 
the week coming from the iron and steel industry, where new 
records are constantly established. Textile plants are also 
increasingly busy, but there is frequent complaint of small 
profits because of high costs of production, particularly as 
to raw material and labor. Railway earnings for the first 
two weeks of March were 7.9 per cent. larger than last year, 
and foreign commerce at this port for the last week shows a 
gain of $2,077,012 in exports and $175,268 in imports, as 
compared with 1904. Money markets are a little firmer and 
prices of securities somewhat weaker. Bank exchanges at 
New York were 65.9 per cent. larger than in the correspond- 
ing week last year, and at other leading cities the increase 
was 16.6 per cent. 

Holders and makers of iron and steel products appear to 
have secured control of the situation. It is no longer con- 
sidered desirable to delay the placing of contracts in expec- 
tation of better terms. On the contrary, in many steel 
shapes it has become impossible to secure deliveries at 
specified dates, some mills having withdrawn from the 
market because contracts cover their entire output up to the 
end of the year Although boom conditions have been 
avoided thus far and comparatively steady quotations pre 
vail, it is possible that in some departments of the industry 
urgent orders may soon go abroad. Two special features 
have developed during the past week; a maximum move- 





ment of iron ore was announced and the largest single con- 
tract on record for steel billets was placed. In addition, 
the recent record breaking output of coke was further in- 
creased, and better train service made it possible to estab- 
lish a new high-water mark of weekly shipments from 
Connellsville. All these events point unmistakably to a 
wholesome increase in activities of the leading manufac- 
turing industry, and a few unfavorable details may be 
viewed with equanimity. In this connection the ore move- 
ment will be delayed for some weeks as lake navigation 
will not open as early as expected, and the labor situation 
is also somewhat unsettled. 

Textile fabrics on the whole are in slightly better position. 
The predominating influence as to cotton goods is the 
scarcity of many lines and the prospect that this condition 
will become aggravated as the season progresses. Buyers 
find it increasingly difficult to secure satisfactory deliveries, 
and note the growing independence with which sellers view 
the situation. Although realizing the possibilities of delay, 
purchasers continue to operate conservatively. Were it not 
for the fact that spring trade with the retailer opened very 
slowly, it is probable that jobbers would be less inclined to 
limit purchases to immediate requirements. Apathy early 
in the season is tending to make subsequent business more 
satisfactory, March showing a decided improvement over 
February, and still better things being expected of April. 
The South continues to be the most conservative section of 
the country, although evidences of improvement have been 
visib'e of late. Export trade has dwindled to inquiries 
which can seldom be met, and this buying for China is be- 
lieved to be over for the present. 

Strength is seen in the hide market, especially for native 
steers of mid-winter salting, and sole leather branded hides 
are in limited supply. Heavy purchases direct from butch- 
ers have hardened the tone of country hides, and receipts 
of foreign skins are promptly absorbed at full figures. 
Leather is quiet, tanners holding for better prices than most 
manufacturers of footwear are willing to pay. A little im- 
provement is noted at Boston and in the West, but the local 
market is dull. Salesmen of New England footwear manu- 
facturers who are in the West have secured liberal initial 
fall orders, business on the whole comparing favorably with 
any preceding week this year. Spring shipments are large, 
but few duplicate orders are being placed, and work on this 
division will soon be concluded, so that cutting will com- 
mence on fall shoes about the middle of next month. 

Bright crop prospects have tended to weaken the tone of 
the wheat markets, although the spot situation is strong. 
During the remainder of the old season there is no prospect 
of burdensome offerings, receipts at primary markets promis- 
ing to decrease as farm work becomes general. Northwest- 
ern flour mills are consuming wheat freely, but exports are 
still insignificant. Winter wheat conditions are most promis- 
ing, and high prices are certain to stimulate planting of 
spring wheat. Foreign crop reports are favorable, the esti- 
mate of the Argentine yield exceeding expectations. Re- 
ceipts of wheat for the week at primary markets were 2,682, - 
613 bushels, against 2,983,837 bushels last year, and exports 
from all ports of the United States, flour included, were 
531,340 bushels, compared with 1,533,680 in 1904 and 3,515,- 
761 two years ago. Corn prices also declined, arrivals of 
5,433,960 bushels largely exceeding the 2,476,920 a year ago, 
while Atlantic coast exports were 2,245,424 bushels, against 
1,327,567 last year. After a brief period of strength, cotton 
reacted under a heavy port movement. Expectation of a 
ginning report next week exceeding thirteen million bales 
also tended to offset the effect of manipulation. 

Liabilities of commercial failures thus far reported for 
March amounted to $6,441,826, of which $2,403,697 were in 
manufacturing, $3,569,799 in trading, and $468,330 in other 
commercial lines. Failures this week numbered 255 in the 
United States against 226 last year, and 16 in Canada com- 
pared with 15 a year ago. 
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CHANGES IN THE CARRYING TRADE. 





Competition by the railroads to Gulf ports for the carry- 
ing of grain for export has been so sharp at different times 
and in different directions as to cause marked changes in 
the shipments of this important export movement, and some 
facts in relation thereto are of particular interest at this 
time. The latest period of rate cutting, which has only just 
ceased, tells the story quite completely. Grain rates, which, 
prior to December 29th, were 18 cents per 100 pounds from 
Omaha to the Gulf and 17 from Kansas City, declined to 134 
from each of those points on December 29th and to 11 and 
10 cents, respectively, on February 4th. From Omaha and 
Kansas City to Baltimore, Philadelphia and New York the 
rates, prior to December 29th, were 24, 243} and 254, re- 
spectively, but declined, by February 4th, to 114, 12 and 13. 
From Chicago to Baltimore, Philadelphia and New York 
rates were 134, 14 and 15 before December 29th, and de- 
clined to 12, 124 and 133 on February 4th. In the week 
ending December 17 Galveston recei ed 142,860 bushels; in 
that ending January 28, 687,571 bushels. In the same weeks 
the receipts at New Orleans rose from 15,684 to 1,483,559 
bushels, and in the second week in February to 2,421,981, 
dropping in the following week to 590,439. The 1 roportion 
of Gulf shipments to the total at all recorded ports rose 
from a minimrm of 8 per cent. in the week ending Decem- 
ber 17th to 51 per cent. in the week ending January 28th, 
and shipments from New Orleans a'one in the first week of 
February were greater than from all the Atlantic ports com- 
bined during most of the weeks from the lst of December to 
the middle of February, and the second week of February 
added another million bushels to the receipts at New 
Orleans. 


Considered merely as to the exporting of grain, the Gulf 
ports have some advantage as to land mileage, depending, 
of course, upon what entrepot is taken as the point of de 
parture. If Kansas City be taken as that point—probably 
as fair an average selection as any—the distance tothe Gulf 
is approximately 900 miles; from Chicago to New York by 
the most direct route is about the same, so that the distance 
between Chicago and Kansas City represents the advantage 
of the Gulf ports. But it is not a matter of distance only. 
The most direct route from Chicago to New York is handi- 
capped, in all respects, by severe grades, and, in respect to 
grain, by a congestion of other traffic; by water and rail 
combined, via Buffalo, grain escapes grades, but has greater 
mileage; as to northwestern and Canadian grain, New York 
is at a similar disadva tage; and during the open season 
the Canadian canals and the St. Lawrence, with their com- 
paratively short distance of restricted canal prism and the 
shorter ocean voyage, after that is once begun, offer an ad- 
vantage for grain beyond that of either the existing or the 
proposed water route across this State. After grain has 
reached port, the geographical advantage of distance is 
permanently with New York over New Orleans; but bulky 
freights can best endure that disadvantage which is un- 
alterable only in the time of transit. New York has an ad- 
vantage in being able to offer part-cargo or berth rates, 
while the Gulf perts, comparatively speaking, must needs 
get full cargoes or go partly empty ; moreover, the possession 
of the main import trade gives New York the known great 
advantage of return cargo. 


Rates on grain for export have been cut to figures which 
are regardless of cost, and efforts have been made to divert 
imports out of their natural course, this being necessarily 
done in discrimination against domestic commodities moving 
either to or from the coast, but now that the war has 
ended, for the time, by restoring the old grain rates after 
the first of April, the differential, as underst ‘od in this city, 
means that Baltimore grain must pay three cents more than 
to New Orleans, and New York grain one and one-half 
cents more than to Baltimore. The result may therefore 
be that the Gulf ports will'get about all the grain carrying 


to the United Kingdom and that New York will get grain 
destined for ports with which New Orleans has only infre- 
quent sailings. 

The proposition that the comparative advantages of sea- 
ports, geographical and otherwise, ought to be artificially 
offset so as to put all upon an equalized basis is plainly not 
sustained by any substantial principle in economics and 
must inevitably lead to unmanageable difficulties. Rail- 
roads must thrive or fail with the sections served by them, 
and they may reasonably seek, within limits, to build up 
those sections, but a present sacrifice for the sake of a pos- 
sible future advantage is a questionable course economi- 
cally. Even if this is consonant with the obligations ofa 
carrier, to ‘avor export and import trade at the expense of 
that which does not move past the port in either direction 
is a bald discrimination, not so much between individuals 
and points on the same se'vice as between domestic and 
foreign trade. 

Aside from this when the question of tbe interest of New 
York in the export movement of grain hereafter is con 
sidered, a broad view of the entire movement of cereals 
should be taken. Within the time of men still in active 
business milling has moved from the Genesee to the Upper 
Mississipni River, following comparative advantages, and 
this process of shift has not yet ceased. The area of produc- 
tion is at Jeast more definitely limited than is the amount 
required four domestic consumption, and the latter is increas- 
ing the muie rapidiy. The area of production is receding 
towards the Northwest and the Southwest, and thus the 
natural outlets for such portion as goes abroad seem to 
move towards the Gulf and the St. Lawrence. The de- 
pendence of Europe upon this country for cereals is prob- 
ably diminishing, and while the limit of production is still 
far from reached, the consumption at home is farther yet 
from its maximum, so that, on the whole, it seems plain that 
our surplus for export is decreasing, relatively to the total 
product. If this view is sound, New York can well regard 
with complacency any diversion of grain carrying to the 
Gulf, fur it is of far more value to build up exports of 
products which are higher on the line than are mere raw 
materials. 





IMPORTS OF LUXURIES. 





It would be difficult to find a better measure of the pros- 
perity of a nation than its importations of those articles 
that are outside the bare necessities of life. When the 
wage-earners are well employed and all branches of business 
enjoy activity, there is an irresistible disposition to purchase 
more freely of the luxuries—silks, wines, diamvnds and other 
jewels, and similar foreign wares that are too costly for 
liberal cunsumptieon during years of depression. This fact 
is brought out at great length by the Bureau of Statistics 
in its latest monograph. The importations of luxuries are 
shown by calendar years as follows : 


Year. Value, Year. Value. 
a i al $129, 147,547 idea ed $83,946,514 
SI rr ae ee 102,646,533 tdch«. webedsdiauaeind 107,669,676 
Dé tuning inte be amce 114,357,708 Di ter scneciemeics weine 112,101,886 
i ili aid aint eae it 104,462,484 AS eee 130,510,997 
aa hal a Aa 91,517,010 Sere . 139,853,552 
ai aid cat alradhlinliy 97,251,851 iit iil aan eae 141,911,222 
ees 78,541,889 Dn ciGdneik: aime ddan 137,099,554 
Dy intbittbdnb waded bees 83,327,475 





According to this table there was a decrease of 39 per 
cent. from 1890 to 1896, the demoralization in the latter year 
being still fresh in memory, but from that point the value 
of luxuries imported rose steadily until in 1903 all records 
were ecli sed at a figure almost double that recorded seven 
years previously. Readjustment and general retrenchment 
appeared last year, bringing the imports slightly below 
those of 1902, but there was no serious disaster, and already 
the movement has set sharply in the opposite direction, so that 
jt is almost certain that 1905 will far surpass the best 


previous year. Some of the detailed figures are extremely . 


instructive, as shown by the official report. 
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Diamonds form a notable exception to the general rule 
that importations of luxuries into the United-States have re- 
mained practically stationary since 1890. During the past 
decade over $129,000,000 worth of diamonds have been im- 
ported into the country, having increased from $1,500,000 in 
value in 1896, the earliest year for which figures are avail- 
able, to $23,750,000 in 1904. Of the latter sum $10,000,000 
in value was imported in the uncut state, indicating that 
diamond cutting is becoming an important industry in this 
country. Jewelry and precious stones, o her than diamonds, 
on the other hand, have fallen off from a total importation 
of $10,189,202 in 1896 to $5,548,224 in 1904. That this de- 
crease in the importation of foreign manufactures of jewelry 
and other forms of gold and silver does not represent any re- 
duction in home demand for such luxuries is shown bya 
reference to the census figures. The capital employed in 
the United States in the manufacture of jewelry has in- 
creased from $11,000,000 in 1880 to $22,000,000 ia 1890 and 
$28,000,000 in 1900; and the value of the product from 
$22,000,000 in 1880 to $46,500,000 in 1900, practically all of 
which is consumed in the home market. 

Silk manufactures form another class of luxuries of which 
importations have decreased during the last fifteen years. 
In 1890 the value of silk manufactures imported into the 
United States was $41,085,990, while in th» calendar year 
which ended with December last their value was but $31,030, 
522. Though France still leads in the share which she sup- 
plies of this total, having contributed $13,500,000 worth in 
1904, it is interesting to observe that Japan now holds prac- 
tically equal rank with Germany. Each of these countries 
supplied about $5,400,000 worth of silk manufactures for the 
markets of the United States; but Germany’s share fell off 
$1,400,000 as compared with 1903, while Japan made a gain 
of $1,900,000 in the same period. American silk manufac- 
turers are principaily engaged in supplying the home market, 
as their exportations but slightly exceed a half million dol- 
lars annually. That their industry is a growing one is evi- 
denced, however, by the fact that in 1870 there were but 86 
establishments devoted to the manufacture of silk, their 


‘product was valued at but $12,000,000, and the amount 


paid for wages was less than $2,000,000. In 1880 the 
number of establishments was 382, the value of the product 
was $41,000,000, and the amount paid in wages was 


. $9,000,000. From 1890 to 1900 the growth in number of estab- 


lishments was small—472 in 1890 and 483 in 1900—reflecting 
in some degree the tendency toward concentration of iadus- 
tries; but the value of the product increased from $87,298, - 
454, or $180,000 for each establishment in 1890, to $107,- 
256,258, or $224,000 for each establishment in 1900; while 
the continued development since 1900 is indicated by the 
large increase in importations of raw silk for use in manu- 
facturing. In 1900 the importatiuns of raw ailk amounted 
to 8,209,818 pounds, valued at $31,790,531, while the quan- 
tity imported in 1904 was 16,578005 pounds, valued at 
$54,879,276; the importations having thus doubled in quan- 
tity in the short period from 1900 to 1904. 

Another class of luxuries of which the importations have 
failed to increase substantially during the past fifteen years 
embraces wines, including champagne and still wines. In 
1890 wines showed a total importation of $10,000,000, 
and this figure is but slightly exceeded by the total for 1904, 
when the value of the imports was $10,324,132. Production 
of wine in the United States increased meantime from 24 
million gallons in 1890 to 384 millions in 1904. 





A NEW RAILROAD RATE PLAN. 





A new proposition comes forward in the matter of railroad 
rate regulation, suggested by Secretary Gardner of the New 
York Board of Trade and Transportation. This is simply 
that whenever an interstate common carrier gives any re- 
bate, or rate lower than the regular one, such act shall be 
construed to be the making of a new and reasonable rate 
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and the Commission shall forthwith publish this rate, which 
Shall thereupon become the established maximum rate for 
one year thereafter. The author of this proposition claims 
that this would shorten and simplify the work of the Com- 
mission, would avoid raising any constitutional question of 
the right of interference with rate-making by carriers, and 
would leave rate-making with the carriers themselves. It is 
their part to determine the minimum rate for which they 
can work, under the stress of competition. 

It is plain that this proposition has the merit of cleverness 
in retort, and will commend itself for that reason to the 
minds of those who de'ight to see men caught in their own 
devices. And yet there seems to be more merit in the plan 
than lies in its being a clever retort. For the only substan- 
tial complaint—or, at least, the most substantial complaint— 
against the common carrier is that it ceases to be common 
and becomes a special carrier in favor of selected forwarders. 
If any excuse for this discrimination can be made it is that 
the large customer is always granted a concession and is 
fairly entitled to one; the carload or the trainload can 
always be profitably moved at a lower rate than the single 
package, but any dis*rimination between like service under 
like conditions is without excuse, being preference to per- 
sons. A private business may properly give such preference, 
without any reason but the choice to do so; a public carrier 
cannot. This proposition therefore has the merit of striking 
at the secret favor and putting all shippers on the same 
level. It is fair on its face, and promises the minimum of in- 
terference, while leaving rates to regulate themselves under 
competition. If it is said that this isa proposition to legal- 
ize rate-cutting, the answer is that rate-cutting is already 
lawful. If the tenden:y would be to compel competing roads 
to meet the cut which had been proclaimed the maximum 
rate, this tendency already exists under competition; the 
only difference is that the special cut rate which now may 
remain nominally secret for-an indefinite time would be 
brought under general demand of shippers by being pub- 
lished. Experience has amply proved that a rate war is one 
of the mischiefs of competition, but it is not clear that Mr. 
Gardner’s plan would tend to produce that rather than to 
prevent the granting of secret favors. 

To prevent unlawful discrimination has been the avowed 
object of legislation ever since the attempt to regulate rail- 
way operation began. The reasonableness and propriety of 
this object—if by ‘‘ unlawful” is meant unfair and unreason- 
able—cannot be denied; differences can relate only to 
methods and limitations. There is substance in the conten- 


tion that existing legislation is quite sufficent to accomplish 
all which can properly be expected or undertaken, and that 
what is needed is n»t more law, but better enforcement. Yet 
if the demand for more laws is irresistible, this latest propo- 
sition is certainly less revolutionary and more practical 
than the attempt to interfere with the natural right of all- 
business to make its own prices. 





BUILDING CONSTRUCTION AT MADRID, SPAIN. 





The new buildings under construction in Madrid should 
call the attention of the manufacturers of the United States 
to the opportunity offered for the introduction of their 
several lines of wares. There is and will be in Madrid an 
enormous consumption of aspbalt for the ‘‘Gran Via,” the 


many new streets and public squares; and there will be a 
large demand for builders’ hardware, plumbing materials, 
sanitary. and lighting apparatus, baths, roofing and ele- 
vators. There are some American industrial products such 
as steel ceilings for interiors, which are not in use in Madrid, 
and proper efforts for their introduction cannot fail of suc- 
cess. The supplying of apparatus for heating, electric light- 
ing, also of elevators, baths, water-closets, lavatories and 
kitchen ranges, would be of much importance, and American 
houses could compete favorably in prices and quality with 
those nearer Madrid Attention is especially called to the 
installations of the ‘‘ Palacio de Comunicaciones ” (Posts 
and Telegraphs), Casino de Madrid, the office building of 
the sugar company and the market in the new ‘‘Salamanca” 
district.—Madrid Correspondent of Dun’s REVIEW. 
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WEEKLY TRADE REPORTS. 


Boston.—Trade conditions continue favorable, though 
unsettled weather has checked development in spring and 
summer lines. Continued activity is reported in dry goods 
jobbing circles, leading houses noting a steady improvement 
since the beginning of the year, current business in many 
departments being larger than ever before. ‘The demand is 
well distributed. Cotton goods at first hands are firm, with 
the volume of business increasing. Owing to the strong 
views of sellers, print cloths at Fall River are quiet. Men’s 
wear woolen and worsted mills are running full and many 
plants are sold ahead, every available loom being occupied. 
Watch manufacturers report a big demand for all grades of 
their products, and prices are to be advanced 10 per cent. 
in the near future. The spruce lumber market is strong, 
with the supply short, and as building operations promise to 
be large continued strength is looked for. Southern pine 
lumber is firm, with many large and medium sized orders on 
the market, and reports from the mills indicate full employ- 
ment. Western lumber and hardwood are in steady re- 
quest. New business in chemicals isincreasing. Dyes and 
tanning materials are moving steadily. Tobacco is in fair 
demand and firm. Wines and liquors are in good demand. 
Paper trade shows substantial improvement in jobbing 
circles and mill reports are quite favorable. Dairy pro- 
ducts continue firm, and there is a fair business in butter 
and cheese, with moderate receipts. Eggs continue easy. 
Flour is quiet and steady. In the grain trade business is 
quiet, with prices firm, and some interest in coarse grains to 
arrive with the opening of lake navigation. 

New Haven.—The unfavorable weather conditions 
have delayed early spring trade to some extent, but a satis- 
factory season is expected. In the hatting district manu- 
facturers report a good season’s trade. Brass and copper 
mills are busy, with an active demand for goods. There is 
every indication of considerable activity among the build- 
ing trades throughout this part of the State. Collections 
are fair. 

Philadel phia.—No improvement is shown in the manu- 
facture of upholstery goods and trimmings. In men’s 
worsteds conditions are fair, and some factories have orders 
on hand to keep them running to full capacity for the next 
three months. Manufacturers of hosiery are also well em- 
ployed. Throughout the entire textile line complaint is 
made of the extreme cost of material and labor as compared 
with the selling price. The wholesale lumber trade is un- 
usually active, but much difficulty is experienced in securing 
cars for prompt shipment. Many inquiries are made at 
retail yards. The building situation in Philadelphia is im- 
proving, a number of contracts being taken out, aud as soon 
ag the weather permits several large operations will be 
started. Brick manufacturers report trade quiet. Cement 
manufacturers are having a good business at firm prices. 
In wholesale dry goods an increased volume of trade is 
reported, and collections are up the average. The smaller 
local jobbers say trade for the past week has been quite 
active, but collections are unsatisfactory. Manufacturers of 
clothing state that merchants are now placing fair sized 
orders calling for immediate deliveries. The wholesale 
woolen trade report business active and collections fair. 

In drugs the volume of business shows some increase, 
and general conditions are satisfactory. Paint manufactur- 
ers and dealers, while regarding prospects encouraging for 
good spring trade, say there has been a general falling off of 
current orders during the past week, caused by unfavorable 
weather conditions. Wallpaper manufacturers and jobbers 
are doing a moderate volume of business, and prospects for 
a large business are encouraging. Weather conditions have 
retarded operative work and has also held back the smaller 
paperhangers. Collections are reported more satisfactory. 
The electrical trade is busy. Prices are firm, but margins 
are close and collections slow. Machine shops are well oc- 








cupied and good orders are reported in hand among large 
consumers of iron and steel. In the retail grocery trade 
business is somewhat quiet, but among dealers in fancy 
groceries a seasonable business is being transacted. In the 
jobbing trade leading houses claim to be doing a fair amount 
of trade and out-of-town business has been moderately ac- 
tive. 

Pittsburg.—Floods in the rivers have interfered with 
merchandise lines. Railroads are tied up, manufaeturing 
plants closed ahd business generally interrupted. The 
Executive Board of the Manufacturers and Jobbers’ Window 
Glass Association on March 21 reaffirmed prices for glass 
for the next sixty days. Prices are 90, 10 and 5 per cent. 
for the first and third brackets, single strength, an4 for all 
«ther sizes 90 and 10 per cent. off. Business is in good con- 
di‘ion, manufacturers having sold the entire supply and 
contracted for the output to the last of April. Milder 
weather has improved building, and the demand for glass 
is strong. Stock in manufacturer’s hands is small. Queens- 
wa'e is moving reasonably well, and the plants are busy. 
There is a fair demand. There is an improved demand for 
lumber, white pine being quoted at $85, yellow pine at $25, 
hemlock at $18.50, hemlo:k lath at $3.25, and shingles $3.10. 

Baltimore.—The number of buyers from distant terri- 
tories is greater than last year, and jobbing trade for the 
season surpasses expectations. The department stores are 
holding their spring openings, but retail business generally 
is affected by adverse weather. Mercantile collections are 
as a rule good, and reports from the South indicate that 
business in that section is improving. Clothing trade, at 
wholesale, is quite active, with a strong demand for season- 
able apparel, and some duplicate orders are coming in, with 


collections good. Dry goods jobbers report large orders 


from out-of-town buyers, and collections are about normal. 
Furniture manufacturers find a decided improvement in the 
demand for goods, though prices are somewhat unsettled. 
Wholesale trade in boots and shoes is brisk, with prices 
tending higher; and jobbers of hats and caps are unusually 
busy. The demand for manufactured tobacco is quite good, 
but the leaf mark >t is very quiet, with but little trading, and 
collections very unsatisfactory. Harness factories are doing 
a large business, and prices have advanced sharply owing 
to the increased cost of raw material, especially leather. In 
fertilizers the raw material market is quiet, owing to the 
manufacturers having finished spring orders, and no im- 
provement is looked for until later in the season. Business 
in heavy groceries is only fair; coffee is steady, with but 
little improvement in the demand; sugar is unchanged, but 
dealers are anticipating higher prices. 

Atilanta.—Trade in nearly all jobbing lines has increased 
steadily since the lst of March, and in some cases the sales 
exceeded those of the corresponding period in 1904. As the 
result of scanty buying during January and February, stocks 
of merchandise are pretty well rundown. This condition, 
together with the fact that cotton is now moving more freely, 
leads to the belief that both business and collections will 
continue to improve. Dry goods and hardware sales are 
especially gratifying at this time. Retail trade is good. 

New Orleans.—Manufacturers of clothing, furniture 
and other lines report a good volume of trade. In groceries 
the volume of business and movement of merchandise is up to 
the av ‘rage, but in dry gods, notions and kindred lines the 
business is not so good as it was a year ago, and not up to 
expectations for this season. Retail trade is fair. 

Louisvilie.—Sales of stoves and tinners’ supplies are 
falling behind and are disappointing without satisfactory 
reasons. Hardware is showing a marked revival, with good 
spring weather. Goods being sold are mainly agricultural 
and for country consumption. Collections continue slow, 
though somewhat improved. Tanners and jobbers of 
leather and harness supplies are doing better, but sales are 
not up to March, 1904. Manufacturers of chairs are having 
a few small orders but reports show that furnitue — 
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factories have a good demand in adjoining States, but trade 
in the South and Texas is unsatisfactory. Hides are moving 
freely. Wool dealers do not expect to nfaintain prices. All 
lumber has advanced within the last month and prospects 
are that prices will go still higher, as dry lumber is very 
scarce. Oil refiners are having an extremely dull period. 

Cincinnati.—Retail trade is greatly improved. The 
wholesale dry goods market has been stronger, but no 
advance has been made in prices locally, though eastern 
houses have advanced prices on some goods. There has 
been active movement in most articles and traveling sales- 
men are sending in good orders. Wholesale grocers report 
business very fair. The flour market has been weak and 
dull, with a decline of from ten to fifteen cents per barrel on 
all grades and but light sales. The wholesale clothing trade 
has improved, but is still somewhat backward. The whole- 
sale millinery business has fallen off some, but with the 
advent of good weather better trade is looked for. The 
provision market shows a strong tone and there has been a 
general advance in prices. 

Cleveland.—Weather conditions are favorable, and 
trade has developed actively in all seasonable lines during 
the past week. The dry goods and millinery trade has been 
good, sales exceeding those of last year. Groceries are in 
steady demand and boots and shoes are moving rapidly. 
The real estate market is very active. The money market 
is easy, and collections are satisfactory. 

Grand Rapids.—Spring has not yet advanced enough 
to cause renewal of business. Banks are making few loans for 
building purposes, though the demand for lumber and build- 
ing materials is good in anticipation of existing contracts. 
Conservatism marks the millinery openings, the usual number 
of buyers and trimmers being here, but orders are not as 
large as last year. Sporting goods are in demand, and job- 
bing trade in groceries, boots and shoes is heavy. 

Indianapolis.—Trade conditions show considerable im- 
provement over January and February, which were duller 
than usual. Manufacturers are busy and wholesale trade is 
fully up to normal conditions. Retail trade has been good, 
collections are showing up better and the building season 
has begun well. 

Chicago.—Trade developments generally have been en- 
couraging. Railroad traffic has advanced to an enormous 
tonnage, the movement reflecting heavy deliveries of mill 
and factory product and continued liberal marketing of 
grain. The forwarding of general merchandise shows a 
sharp increase, and eastbound shipments of foodstuffs pre- 
sent a larger average, corn being prominent. The activity 
noted to some extent is due to the improved weather and 
special efforts to reduce accumulations at various points. 
Iron and steel producers are behind on shipments, mainly 
owing to inability of the railroads to furnish sufficient cars. 
This drawback is expected to disappear or be minimized 
soon, new rolling stock coming forward to relieve the con- 
gestion. Aggregate receipts of grain were 55 per cent over 
those of a year ago, and shipments increased 37 per cent. 
Arrivals of live stock were lower, but hides exhibit un- 
usually heavy receipts. Dealings in the primary markets 
have been fairly active, without much change in values, 
wheat showing a slight increase, and coarse grains a small 
decline. Prices for hogs advanced to the highest quotation 
since October, 1904. 

New demands have shown a well sustained volume for 
leading manufactured products and raw material. Receipts 
of lumber were 34,352,000 feet, against 30,984,000 feet last 
week, and 23,738,000 feet a year ago. Needs for both build- 
ing and factory purposes reached a large aggregate and 
heavy shipments were made into the country. Hardwoods 
have not been in ample supply for manufacturing use and 
values are very firm. Building stone, brick and cement 








have been bought in great quantities to meet current and 


future needs and prices for these commodities exhibit con- 
siderable strength, with an upward tendency. The planing 


milis and the furniture factories are exceptionally busy and 
the output in both branches is expected to continue in- 
creasing during the next few months. Retail trade has been 
prospering under the influence of milder weather and there 
is an excellent demand for seasonable wares. Large num- 
bers of visiting buyers appeared in the jobbing division and 
aggregate sales of spring merchandise have been of excellent 
volume, the demand being well distributed. 
Minneapolis.—This year’s wheat crop will be an im- 
portant factor in merchandise trade, and there is now a 
tendency in leading lines to reduce stocks and curtail new 
buying until the wheat crop isassured. Country merchants 
are not encouraged to buy beyond immediate requirements, 
and some houses are calling in traveling salesmen. The 
1904 harvest was short and in some sections the 1903 crop 
was not good. There is no disposition toward price reduc- 
tions, and collections are fairly satisfactory. Shipments of 
lumber for the week were 8,000,000 feet, against 7,216,000 


feet a year ago. 
St. Paul.—Conditions continue favorable in all leading 


departments of jobbing trade. The dry goods movement is 
excellent. The demand for millinery is satisfactory, and 
the hat, cap and furnishing goods trade good. Footwear 
sales exceed those of last year by over 15 per cent., and 
manufacturers have sufficient orders to keep machinery 
employed for some weeks. Harness is in active request and 
factories busy. Groceries and provisions are in steady 
demand. In drugs and chemicals the trade is very good. 
Collections continue somewhat slow and irregular. 

St. Louis.—All the leading lines are active. The attend- 
ance of buyers is fair, while mail orders and orders from 
traveling salesmen are large. Car shortage is hampering 
only the lumber trade. Building permits again show a large 
increase. For March to date permits were granted to erect 
buildings estimated to cost $1,789,023; in the entire month 
of March, 1904, permits represented $1,217,959, of which 
$399,850 represented temporary buildings at the World’s 
Fair. The real estate market continues very active and 
many sales reported daily. Collections are good. 

Kansas City.— Wholesale business generally shows con- 
tinued improvement. Dry goods houses report satisfactory 
sales, and there is an active demand for millinery, footwear 
and hats. Building operations have opened up strong and 
trade is good in lumber, hardware and paints. Manufac- 
turers generally are busy. Collections are good. Retail 
business outside of the large department houses is quiet. 
The money market is easy, with not much demand, either 
from the city or country, and rates continue firm. 

San Francisco.—Crop conditions continue good. Heavy 
rains, while doing some damage, have greatly benefited agri- 
cultural interests. Fruit trees in bloom suffered from the 
strong wind, but the trees and the fruit will be all the better 
for the loss of some of the blossoms. Grain and grass have 
been materially improved. Both early and late sown grain 
is looking well in all parts of the State, and unless some un- 
favorable conditions arise between now and harvest time 
the yield will be the largest in three years. Farmers are 
generally pleased with the outlook. Good grain crops this 
year will be most welcome, not only to the producers, but to 





‘auxiliary business interests, and especially to shipowners, 


who have fared poorly at this port for the past two years. 
Export trade continues to roll up large values—the first 
week of March $2,593,800. The chief factor in this move- 
ment is the trade with the Orient. In addition to the regular 
liners, two tramp steamers cleared for Japan with large and 
valuable cargoes. One of these took 10,500 bales cotton and 
the other 15,321 bales, the latter the largest consignment of 
the kind ever cleared from this port. Another extra steamer 
is now loading a full cargo of barley for Japan. The steamer 
Dakota has just arrived in ballast to load a full cargo of 
refined oil for Shanghai for account of the Standard Oil 
Company, several other extra steamers have been engaged 
to ceme to this port,to load cotton, structural iron and other 
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freights for Japan and China. Northern ports also report 
a heavy export movement to the Orient. 

Jobbing trade is rather quiet, though the movement of 
freight leaving the city for interior and coast points is as 
large as usual at this season. Business in grain options is 
dull, as has been the case for some time, because of light 
stocks of grain. Real estate transfers continue active. Im- 
provements are progressing in all parts of the city, and local 
architects are fairly busy in perfecting drawings for much 
new work. Banks report a moderate demand for money, 
with an ample supply of loanable funds. Six per cent. is the 
nominal rate, but some large call loans on gilt edge collateral 
have been placed as low as 4 per cent. 





Trade Conditions in Canada. 


Montreal.—A little improvement is noticeable in spring 
trade. City retailers in dry goods and kindred lines report 
better sales, and country orders to wholesalers are coming 
in more freely. In the boot and shoe trade it is between 
seasons, and leather dealers report a moderate demand, but 
they are anticipating a fairly active business soon. In hard- 
ware, paints and glass, preparations are general for shipping 
when spring rates take effect the end of next week. For 
cements there is some revival of inquiry, though actual 
business is as yet light. Some fair business is noted in 
groceries, aS a good many interior merchants are anxious to 
replenish stocks before the final break-up of the winter roads. 
Collections are fair. The notable changes in merchandise 
values for the week are an advance in calfskins of a cent. per 
pound, anda decline of 5 per cent. announced by the Colored 
Cotton Co. in flannelettes, tickings and other colored woven 
cotton fabrics. 

Toronto.—-Business in wholesale circles shows some im- 
provement over last week. Travelers are meeting with 
considerable encouragement and the outlook is bright. In 
dry goods the movement has been fairly active, with gro- 
ceries in good demand. The wheat market continues firm. 

London.—Travelers in most lines report very meagre 
business. Country roads are very bad, and collections slow, 
but not more than usual at this season. Prices of all com- 
modities are good, and aside from one failure in lumber and 
building, no disasters of consequence have occurred. The 
outlook is considered good. 

Halifax.— Business conditions are not so favorable as 
expected. The spring is backward and no activity is notice- 
able as yet, though travelers’ orders are gradually coming 
in. The lumber markets are improving, and this will even- 
tually help shippers to get rid of accumulated stocks. 

St. John.—There has been a general improvement in 
business during the past twoweeks. Freight is dispatched 
with fair regularity and merchandise that has been accu- 
mulating is now being forwarded to its destination. Bills 
are renewed in a majority of cases, but considering the 


snowbound conditions winter payments are quite good. 
The advance in price of deals, with prospects of a better de- 
mand during the summer, indicate that business in lumber 
will be fair. 











FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 255, 
against 250 last week, 244 the preceding week and 226 the corresponding 
week last year. Failures in Canada this week are 16. against 26 the pre- 
ceding week and 15 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are 35,000 or more: 






































Mch 23, 1905. Mch 16, 1905.||Mch 9, 1905. ‘Mech 24, 1904. 

Over | Over Over | Over 
th cgueccowed 37 | 100 || 30 | 98 23 | 79 33 | 80 
aya 24 | 70 ll 64 28 91 20 64 
WER sacwnceccese 3 | 57 26 68 27 40 11 68 
Pacific ..........| 5 | 28 6 2 7 34 4 14 
United States....) 91 | 255 73 250 85 244 68 226 
Camada....ce----) 9 16 6 26 8 25 5 15 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,552,268,735, a gain of 48.4 per cent. 
compared with last year and 38.1 per cent. compared with 
the corresponding week of 1903 The large gain at nearly 
every city reporting clearly reflects greater activity this year 
and heavier settlements through the banks. There is a loss 
at New Orleans compared with last year, due to the unusu- 
ally high price and exceptional activity of cotton a year ago, 
a small loss at Cincinnati, also at Pittsburg and Cleveland 
compared with 1903, due to changed conditions in the iron 
trade. Figures for the week and average daily bank ex- 
changes for the past four months are compared below for 
three years: 




















Week, Week, Per Week, Pér 

Mar. 23, 1905. Mar. 24 1904. Cent. Mar.26.1903. ter:, 

Boston ~s-  8147.610.674 $115.761.747 +274 $114,865.796 4 289 
Philadelphia... 123,766,704 105,475,197 +17.4 109,792,540 127 
Baltimore .... 23,301,508 21 847.474 + 67 20,816.639 LL.9 
Pittsburg..... 41,371,028 35,326,731 -+17.1 99,997,712 —26.1 
Cincinnati.... 21.572,150 =. 22,039,650 — 2.1 21,406,900 + 0.8 
Cleveland .... 17,302,901 12,033,468 -+-43.8 17,824,263 — 29 
Chicago ...... 183,396,018 155,254,728 +181 157,709,583 +163 
Minneapolis .. 14,771,738 14,183,321 + 4.1 12,816,679 +153 
St. Louis ..... 55,175,625 49,910,535 +10.6 42,186,255 +308 
Kansas City .. 22,294,181 19.639,764 -+-13.5 18,203,238 +-22.5 
Louisville .... 11,124,780 9,507,018 -+17.0 9,751,675 +141 
New Orleans... 17,827,385 24.872,166 —24.3 12,781,012 +396 
S. Francisco.. 32, 108,660 24,411,994 +31.5 25,570,768 +256 
Cn $711,623,350 $610,263,793 -+-166 $619,723.00 +-14.8 
New York.... 1,840,645,385 1,199,520,075 -+65.9 1,228,846,892 +-49.8 











Total all.... $2,552,268,735 $1,719,783,868 +-48.4 $1,818,569,952 438.1 
Average daily : 
March todate. $451,286,000 $283,586,000 -+-59.1 $345.402,000 -+-30.7 


February..... 450,067,000 304,486,000 48.0 353,963,000 -+-27.3 
January...... 437,861,000 344,432,000 27.1 394,639,000 11.0 
December .... 457,027,000 324,478,000 40.8 349,340,000 30.8 





THE MONEY MARKET. 


Rates for call loans and fluctuations in foreign exchange 
have been closely relatei during the past week, respondinz 
t» each other’s variations very promptly. When call money 
rose above 3 per cent. there was a heavy drawing of bills 
by international bankers so that funds might be trans- 
ferred across the Atlantic Ocean, in order that advantage 
might be taken of the difference in rates. When the supply 
of foreign capital tended to weak3n local money rates, there 
was a reaction in exchange. This was the event of mp)st 
interest and significance in rezird to the financial situation. 
Last Saturday’s bank statement tended to strengthen money 
at the opening of the week, because the low position of the 
surplus reserve necessitated reduction of loans by many in- 
stitutions. It was also necessary to prepare for the cus- 
tomary spring demand in commercial channels, particularly 
from interior banks in agricultural communities. Although 
little direct transfer of finds has occurred as yet, the local 
institutions feel the drain through the making of payments 
to the Treasury by drafts on local correspondents. This 
recent withdrawal of Government deposits reduced such 
holdings throughout the country to about $80,000,000, but 
the expected deficit on daily operations during March has 
not materialized, receipts still slightly surpassing expendi- 
tures. While no violent fluctuation is to be anticipated in 
the money market there is good reason to look for more or 
less irregularity until the foreign situation becomes settled 
and the interior movement ceases. 

Call money has ranged between 24 and 34 per cent., with 
the higher rate more frequent. Borrowing on Stock Ex- 
change collateral has been transferred from call to time 
money in many cases, owing to the proportionately better 
terms prevailing. Considering the vagaries of call loans it 
is surprising to note continued ease in six months’ money, 
which was placed freely during the week at 34 per cent. 
Even on longer terms there was not more than 3 per cent. 
demanded. It is at last possible to record with some 
degree of positiveness that the supply of commercial paper 
is improving, although very strong endorsements are not 





yet abundant. Most new loans are made in mercantile 
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channels at 4 per cent., regardless of period, but names less 
well known pay as high as 5 per cent. 
FOREIGN EXCHANGE. ° 

Demand for remittance has continued extremely light, 
while supply has increased, both as to commercial and 
finance. The outgo of cotton has provided a considerable 
amount of exchange, particularly a; the price of the staple 
has held firmer. Grain exports do not furnish the amount 
of bills that is seasonable, but all other factors in the ex- 
change market are of little importance when compared with 
the finance bills that are sold in order to secure the difference 
in rate of interest between London and New York. This 
operation has brought an artificial influence to bear upon the 
exchange market that may even result in an unseasonable 
importation of gold. The local money market will have to 
advance much higher than it is now in order to produce a 
movement of gold in this direction, but it is by no means as 
absurd a proposition as some people think. Daily rates were 


as follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
sterling, 60 days... 4.84} 4.84 4.833 4.833 4.83% 4.838 


sterling, sight..... 4.86; 4.86 4.85; 4.855 4.853 4.85% 
Sterling, cables.... 4.86; 4.863 4.86} 4.864 4.86} 4.86% 
Rerlin, sight ...... 95 94.94 94.94 94.94 945 94} 
Paris, sight ....... *9.174 5.183 5.184 5.184 5.18 *5.184 


*Less one sixteenth. 

DOMESTIO EXCHANGE 

Rates on New York areas follows: Chicago,5 cents dis- 
count; Boston, 10 cents discount; New Orleans, commer- 
cial, $1.00 discount, bank $l premium; Savannah, buy- 
ing at 50 cents discount, selling at 75 premium; Cincinnati, 
15 cents discount; San Francisco, sight 6, telegraphic, 8 
cents; Charleston, buying at par, selling at $1.10 premium ; 
St. Louis, 25 cents discount bid, 30 cents discount asked ; 
Minneapolis, 70 cents premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East, for the 
year up to March 9, were valued at £1,649,057, against £3,- 
050,642 last year, according to the weekly circular of Messrs. 
Pixley & Abell. Of that total £1,644,887 went to India, 
compared with £2,921,539 last year; £1,370 to China, 
against £71,000; £2,800 to the Straits, compared with £58,- 


‘103 in 1904. Indian silver markets were not strengthened 


by the advance of the banks of Bombay and Bengal rate to 
8 percent. No development appeared in the London or 
New York market, except the general financial situation, 
which always has some bearing on the bullion quotations. 
There was a gradual recovery until Thursday, when a sharp 
decline occurred, as shown by the following table: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices....... 26.56d. 26.75d. 26.84d. 26.87d. 26.56d. 26.44d. 
New York prices .... 57.62c. 58.00c. 58.12c. 58.25¢. 57.50¢. 57.25c. 
FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Mar. 23, 1905 Mar. 16, 1905. Mar. 21, 1904 
Gold owned.........-. $65,831,839 $59,507,297 $95,303,490 
Silver owned.......-- 25,347,238 25,823,929 18,065,605 


Larger net gold holdings reflect the withdrawals from 
banks, but silver stocks remain unaltered. Gross gold in 
Treasury vaults has risen to about $692,000,000. The avail- 
able cash balance is $140,221,520, of which only $80,363,690 
remains in the national banks. For the month thus far re- 
ceipts have exceeded disbursements by $1,395,018, and for 
the fiscal year the deficit is $24,055,749. 

FOREIGN FINANCES. 

The Bank of England reported a gain in gold holdings of 
£526,628, and a contraction of loans amounting to £4,015,- 
000. This lifted the proportion of reserve to liability to 
55.05 per ce.t., against 51.12 last week.. The bank’s profits 
for six months ending February 28 were £658,289, a slight 
decrease from last year, but the same dividend of 44 per 
cenit. was declared. The Bank of France reported a loss of 
9,300,000 francs in gold, and a contraction of 19,300,000 in 
loans. Security markets at London and Paris are quiet, a 
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feature being the formation of a society to trade in American 
securities in the French market. Considerable foreign 
capital has been loaned in New York during the past week 
in the shape of foreign exchange sales of finance bills. Call 
money at London remains 2} to 2} per cent., and time loans 
2.19. Gold goes from London to South America, but comes 
from the Far East. The Paris rate is 14 and the Berlin rate 
is 2} per cent. 


NEW YORK BANK AVERAGES. 

A sharp decline in surplus was reported in last Saturday’s 
exhibit of the associated banks. Every item in the state- 
ment contracted more or less, but the chief weakness ocurred 
in the loss of specie. As there were no exports of gold, 
this movement is explained chiefly by transfers to the 
Treasury on account of Government withdrawals of deposits. 
Local deposits only declined about $1,500,000 to $18,392,200, 
so that the actual operation was accomplished by interior 
banks drawing on New Yorkin meeting the Treasury call. 
The bank statement would have been much weaker but for 
the reduction in loans, which augmented the contraction of 
deposits and made the amount of cash legally required less 
by $3,306,925. Notwithstanding the fact that a very weak 
exhibit was made, the surplus reserve falling to less than a 
fifth of the amount held last year, yet the current situation 
is decidedly stronger than at the corresponding date two 
years ago; a material rise in loans being accompanied by a 
gain of $50,000,000 in gold. The statement in detail com- 
pares with earlier dates as follows: 

Week’s Changes. Mar. 18, 1905. Mar. 19, 1904. 











ii ciainidiieinind Dec. $5,241,900 $1,127,678,400 $998,919,800 
BEE sadcoccecocces Dee. 13,227,700 1,174,438,100 1,037,013,700 
CE. cocesccocs Dec. 61.000 42,803,500 36,913,800 
DET ceadseneesoncnne Dec 6,129,700 215,060,000 217,239,600 
Legal tenders.......... Dee. 1,301,200 83,703,700 69,324,400 

Total cash......... Dec. $7,430,900 $298, 763,700 $286, 564,000 


Surplus reserve........Dee. 4,123,975 5,154,175 27,310,575 
Non-member banks that clear through members of the 
New York Clearing House Association report loans $109, - 
030,700, an expansion of $1,102,000; deposits $124,913,700, 
an increase of $3,009,300; surplus reserve $1,793,075, a 
gain of $1,324,275. 
MONEY CONDITIONS ELSEWHERE. 

Boston.—Borrowing rates are slightly higher, but the 
demand is small and there is no indication of permanent 
strength. Call loans are at 3 to 34 per cent., with the latter 
usually asked; time loans are dull at 3% to 4$ per cent.; 
commercial paper is at 3% to 4 per cent., and clearing house 
rate at 24 per cent; New York funds are at 124c. discount 
for cash. The bank statement follows: Loans, $192,881,000 ; 
circulation, $7,397,000; deposits, $147,645,000; due banks, 
$79,007,000 ; United States deposits, $2,986,000 ; with reserve 
agents, $33,450,000; exchanges, $14,023,000; due from 
banks, $21,454,000; five per cent. fund, $375,500; legal 
tenders, $6,025,000; specie, $18,985,000; surplus reserve, 
$2,692,429; New York excess, $11,132,429. 

CHIcCAGO.—The statements of both national and State 
banks of March 14 created a favorable impression. De- 
posits have reached new record proportions, the total for 
forty-two banks being $639,861,774, against $602,281,166 on 
January 12, 1905. Loans aggegated $406,689,094, against 
$367,896,482. Cash means were $238,008,475, against 
$238,976,670. The increase in loans of the national banks 
was 14.1 per cent., and of the State banks at 6.6 per cent. 
The gain in loans was larger than expected and it shows 
that the use of money for general business has been more 
widespread than recent reports indicated. The discount 
rate assumed a much firmer tone and an early advance is 
looked for. Current demand is fairly active in both mer- 
cantile and collateral loans and most of the new business is 
quoted from 4 to 5 per cent. for choice names. Most of the 
commercial banks are seen to be wellloaned up. Deposits, 
however, continue large and unless an unusual demand 
materializes available funds will be ample for normal 
requirements, 
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THE GRAIN MARKETS. 


The tendency in wheat the past week has been towards a 
lower level of values, the very favorable crop prospects in 
the winter wheat belt dominating all other influences. From 
a cash standpoint conditions are quite as favorable a3 a week 
ago and in some respects have improved, this being the case 
in Kansas City where a better demand was reported. The 
poor demand at that point the previous week was said to be 
largely due to the poor quality of wheat offered, and it is 
further reported that much of the wheat left in farmers’ 
hands in the Southwest, which is small at best, is hardly 
suitable for milling purposes. There has been a continued 
good demand for cash wheat at Minneapolis, and as receipts 
there are averaging smaller than a week ago, elevators have 
been called upon to contribute largely to the requirements 
of the mills, public stocks having decreased about 400,000 
bushels for the week. All of this wheat was not consumed 
locally, however, as the shipments to country mills were 
liberal and are likely to continue so. The manner in which 
receipts at Minneapolis have been maintained up to the 
present tire has been a great surprise to the majority of 
the trade, who for two months have been predicting smaller 
receipts. However, the past three weeks have witnessed a 
noticeable falling off from the preceding movement and as 
numerous country elevator stations report very light coun- 
try purchases, it is fair to expect that from now on the 
movement will be decidedly lessened. Aside from small re- 
serves in farmers’ hands in the Northwest of 34,000,000 bus., 
as estimated by the Government, lighter receipts are also 
expected, owing to spring farm work becoming general, 
which will tend to restrict free marketing. 


Duluth reports having made liberal sales of wheat to east- 
ern millers for spring shipment, but as a whole little busi- 
ness has been reported for the opening of navigation. While 
conditions do not permit of any close prediction as to the 
date of the opening of the straits, it is likely that a con- 
tinuance of the present favorable temperatures will make it 
much earlier than last year, May 2d, which was the latest 
since 1888. In 1903 the opening occurred on March 23d. 
The final decision of the Treasury allows a drawback only 
on Canadian wheat exported in the form of flour, and not on 
mixed American and Canadian wheat. 

The high prices that have ruled for wheat for a year past 
will no doubt result in a much larger acreage being sown to 
spring wheat, especially Durum or ‘‘ Macaroni” wheat, ow- 
ing to its being considered immune from rust, and also owing 
to its drought-resisting qualities. 

Notwithstanding the favorable outlook, there has been 
less disposition to sell the deferred futures in the specula- 
tive market as the impression prevails that the recent break 
in those deliveries offsets present conditions, and as the pros- 
pects are perfect any change that occurs must be for the 
worse. Again, the discount of 22c. for July and 28c. for 
September under May is considered an argument against 
selling short, especially as the period for ‘‘crop scares” is 
nearly due. Opinions vary on the amount of May wheat 
still held by the large eastern interests. 

Foreign news has been rather favorable as regards the 
European crop situation, but shipments from Russia are 
expected to continue smaller, owing to the supplies of grain 
at the ports being small while the blockade on the railroads 
in the interior is worse. The weather in India is now about 
normal. Shippers expect fair supplies will be exported 
early in the season, but believe they will be small in the late 
months. The official estimate of the Argentine crop, plac- 
ing it at 148,000,000 bushels, or 24,000,000 bushels more 
than last year, was a surprise, as it was generally expected 
that the crop would be considerably smaller. This indicates 
that even more liberal exports may be made the present 
season than last year, when the record-breaking total of 
92,000,000 bushels was shipped. This will to an extent off- 
set the defigiency,in the}Indian crop, 
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MARKET FOR CORN. 

Prices have gradually sagged oft during the week, owing 
largely to the absence of the speculative buying which forced 
the market up the two weeks or more preceding. This de- 
creased demand is partly attributed to the fact that the 
trade is realizing to a greater extent the significance of the 
Government estimate of farm reserves of 954,000,000 bushels, 
which are 115,000,000 bushels larger than a year ago and the 
largest amount on record, with but two exceptions. A more 
important factor has been the heavy receipts, however, 
these having exceeded the movement of the previous week 
by at least 30 per cent. This is explained by free ship- 
ments from the interior, so as to take advantage of the low 
railroad rates prevailing until April lst. After that date it 
is generally expected that receipts will drop off sharply. 
New export business is disappointing. Owing to the ap- 
proach of warmer weather, there will be much lighter exports 
from the Gulf hereafter, as the length of time boats have to 
sail in southern waters has a tendency to heat the corn. In 
fact, considerable of the grain shipped through the Gulf 
ports the past season is said to have arrived out in an un- 
satisfactory condition. As a result of the larger movement 
last week the visible on Monday showed an increase 
of 421.000 bushels, against an increase of 197,000 bushels 
the previous week and 356,000 bushels a year ago. 


WHEAT—NEW YORK PRICES. 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $1.13; $1.12 $1.14 $1.14 $1.123 $1.11} 
1.123 1,13} 3 


Low... 1.123 1.12} 1.103 1.10; 
July— 
High... 98 975 9732 974 952 95} 
. Low... 973 9613-16 974 96 943 943 
ept— 
igh .. 903 893 903 89} 88} 873 
Low... 90 894 893 883 873? 874 


CHICAGO PRICES. 


= Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $1.153 $1.15% $1.152 1.153 $1.13 $1.122 


Low... 1.14: }.144 1.143 1.144 1.12 1.113 

July— 

High .. 937-16 934 934 93 911 902 

. Low... 9238 923 92 5-16 913 90! 89: 

ept— 
igh .. 87} 87 8612-16 869-16 854 843 
Low... 863 864 864 85 7-16 843 84 
CORN—NEW YORK PRICES 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 553 554 55+ 544 54} 543 
Low... 55: 543 543 544 532 54} 
July— 
so. sto 554 Poe 54 5-16 ieieibii 
Low... sihiaiie 554 on 54 we 
: CHICAGO PRICES, 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 499-16 494 493 482 48} 483 
= sane 483 4815-16 48: 48} 4713-16 48} 
igh .. 492 493 493 49 482 48: 
Low... 4815-16 49 49 483 48 1-16 48: 

Sept— 

High .. 493 49? 494 49} 48} 49} 
Low... 49 49} 494 483 483 48 9-16 
CHICAGO PBICES. 

OATS. 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. 321-16 31 3-16 312 314 30: 30 13-16 
Low... 31% 318 314 303 30} 304 

J = 

igh .. 313 313 313% 302 304 30 9-16 
. Low... 314 314 30} 304 30: 303 
ept— 
igh .. 29} 293 293 293 29 5-16 29} 
Low... 293 294 29% 294 29 29; 
LARD. 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $7.12 $7.17 $7.17 $7.12 $7.07 $7.12 
Low ... 7.10 7.15 7.12 7.07 7.05 7.10 

July— 

High a 7.32 7.32 7.30 7.25 7.22 7.27 
Low... 7.25 7.30 7.27 7.20 7.20 7.25 
RIBS. 
~— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. $6.97 $7.00 $7.00 $6.95 $6.87 $6.95 
Low... 6.90 6.97 6.90 6.87 6.85 6.92 
J we 
igh .. 7.17 7.17 7.17 7.12 7.07 7.15 
Low ... 7.07 7.15 7.10 7.07 7.05 7.10 
PORK 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High .. $12.90 $13.00 $12.97 $12.90 $12.77 $12.85 
Low... . 12.77 12.92 12.85 i2.80 12.72 12.80 

July— 
High ee 13,05 14,12 13.12 12,00 12,92 12,97 
LeeWeos 12.02 13,07 13,00 12 of 4a.87 12.06 
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LATEST. GRAIN STATISTICS. 





Grain Movement each day is ous in the following table, with 
the week’s total, and similar figures for 1904. The total for the last 
four weeks is also given, with comparative figures for last year. The 
re :eipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


——-WHEAT.—-—— FLOUR. ———-CorN.-——— 





Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday....... 375,210 36,590 12,794 754,000 279,353 
Saturday .... 389,078 ~—....... 23,202 744,550 460,744 
Monday...... a  ~esees 5,671 1,244,900 511,785 
Tuesday ..... a .- “9,9 4,103 988,880 536,667 
Wednesday .. Pt § Seshes 3,782 982,670 324,253 
Thursday .... a) 83=—6#r saa 34, 056 718,960 132,622 
TES awanme 2,682,613 36,590 83,608 5,433,960 2,245,424 

‘ last year. 2,983,837 428,465 161,217 2,476,920 1,327,567 
Four weeks... 11,271,030 483,319 290, 974 19,103,297 11,217,982 
“ last year. 13,601,740 1,078,777 644,641 11,159,059 6,750,590 


The total western receipts of wheat for the crop year thus far amount 
to 177,748,499 bushels, against 197,866,518 buaivele during the previous 
year. ’ Atlantic exports of wheat, including flour, this week were 412,826 
bushels, against 491,545 last week and 1. 153,941 a year ago. Pacific 
exports were 35,292 bushels, against 288 047 last week and 79,144 last 
year. Other e os were 83,222 against 2,474 last week and 300,595 
a year ago. Total exports since July 1 of wheat, flour included, were 
2,586,998 bushels, compared with 104,991,783 bushels last year. Official 
statistics of exports are used up to March 1. 
Winter Wheat Receipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 








and with that of two seasons azo were: Crop of 
Last crop, Previous crop. 1902, 

bushels. bushels. bushels. 
Th, EGER, ceccescessovcccocese 18,294,000 22,953,682 29,416,520 
DUET savcdoccccecceoons 28,801, '202 37,010,766 23,315,380 
DE dabtetcewewercteanwenen 3,564,630 4,813,873 11,228,312 
PUcdutndeesdeccececscoos 2,048,898 2,218,334 3,360,087 
EEE wupawottewsadesansecs 52,708,730 67,096,655 67,320,299 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August lst, 1904, 
com »ared with the movement during the corresponding period last season 








and with that of two seasons ago were: Crop of 
Lastcrop, Previous crop, 1902, 

bushels. bushels. bushels. 
Dh. ccannescuseeneeseons 20,477,507 21,454,219 31,198,322 
PE iieececueessoeeeen 6,982,194 7,913,110 7,277,674 
EE innwacwsuvinnndien 71,703,330 71,345,830 72,982,920 
EEL TNT 21,418,954 24,669,887 32,228,486 
ET busiené eccenvoueonnd 120,581,985 125,383,046 143,687,342 


Visible Supply of Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 

























































































Wheat. Corn. | Oats. | Rye. | Barley. 
~ 
tocks at ich. Mch. | Mch. | Mch. | Mch. | Mch. |Mch (Mch.|Mch Mch. 
18. 11. 18. 11. | 18. 11. 18. | 11. | 18. | 11. 
New York ...| *647| 770] 1,300] 1,155, 341| 374| 148] 148] 211/ 239 
pe ee Be eee eee 8 Ee: Peer Beery 
ere i ff be x Ee eS Pee ee Poe 
Philadelphia. 7| 7| +484) 361) 86] 88} ....| a) ley oe. 
Baltimore . 555| 599)' 786) 709 191 ee Ee EE kcal cove 
es oF ot GE Gi icoel scasl dwell sudel beckl oboe 
Galveston ... 78 ae fF = eet ee ee eee oe 
Montreal .... 55 54 39 50 137 “ a 90| 94 
Toronto ..... li BTL esedl seus 7 ee Eire, Tee pare 
Buffalo ...... fF 2? ea nee 962) 1,07 3 639) 676)1,314/1,787 
— ‘gees Bae BE sesek: seael cane 45| 45) 168) 182 
Toledo ...... 307 321 338; 556) 435 “452 10 9 13 12 
Detroit ...... 401; 443 87 99 24 +8 5 l 4 4 
Chicago ..... 1,412} 1,429) 3,885) 3,825) 1,573] 1,477; 210) 248 4, 21 
“ OG seach snes 92 — a eee eee nee a eer 
Milwaukee. .. 715| 753) 301 301 "386 359 3 4; 161 “151 
GE cccal cocel e006] peucl seus] seve) onde! e066) ence! sees 
Wont Wittiemn.| 4200 420 ccccl cccel cose] cece] cece! cece! cose! cose 
eee eee | Ee Ge cendk cosel sacel cosnl sean saasl sceel sees 
Duluth ...... 4,933) 4,980 75 75| 4,438] 4,177; 178) 178) 364) 365 
= afloat cebu osesh cenal. codel \daneh #060) weeek oeael wane 
Minneapolis . 11,863 12,313 42 57| 4,616) 4,702) 76) 74/1,271)1,300 
St. Louis ....| 2,481) 2,574 49 95, 843) 867 2 3} 14, 14 
“ ON. soackl senel coded conel «6001. coauh besel conek easel akee 
Kansas City .| 1,209) 1,283) 189) 204 i Se Pee ees een 
Peoria ...... ani dane 110 151| 1,336) 1,245 21 21 3 3 
Indianapolis . 189} 189 41 — oo? fe Oe ee See ee 
CE cool cancel seeél sceeel <casl candl 66001 cee a 
nn 5 268 copa eoaal sedel’ easel shel sblel osesl suesl woe 
On canals and | 
rivers .... esas «6001 enoek eanck -sndel saadh-coush dhe weeen ties 
Total ....|33,943/35,094| 9,787) 9,366|15,911|15,727\1,459) 1,562/3,617/4,155 
Increase ..... cami anak Se " e. - M ; cesil ee Rae ee ee 
Decrease ....| 1,151} 471) ....| ....| ....| 146) 103) 85) 538! 177 
Year ago .. ..|32,925)/33,396| 9,511) 9,867 ‘10, 690|10,694| 959)1,035\3,696|3,780 
1903 .........|45,055/46,066) 10,637) 10,812) 7,182) 7,317; 995)1,047 1,708)1,687 
SSE 50,948)/51,997| 9,108) 9, 686) 3,219| 3,486|2,070/2,080)1,759|1,878 
a 54. 714 55, 123 22° 862|22,348/10,935/10,871 L, 118 1, 198 L 214 1, 337 
ee 54. 093153, 911/21,111'20,542 6, 899) 6,728 L 191 L. 167! 905 061 





*QU00 omitted throughout this table. 


The following table shows the visible omg >! to the latest date obtain- 
able; also at the be paaive of the crop year, 1, 1904, piesa mayen Hage the 
net change in supplies during that period. “Coe arison is made with 
the corresponding time of the previous year cal with the average for 
the same time of the preceding five years: 


March 18. July 1. Net Changes. 
1904-1905...... hidaeeanhiea on 33,943,000 14,055,000 Inc. 19,888,000 
| | ERE ee» 32,925,000 15,970,000 Inc. 16,955,000 
Average, 1900-1904 ..... e- 47,547,000 27,914,000 Ine. 19,633,000 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 


Crop movement since commence- 19045. 1903-04. Chan 

ment of season ......6.-.-ce--0s 173,290,715 192,479,701 Dec.19, 188, 986 
Exports breadstuffs from Atlan- 

tic — since July 1, 1904...... 30,875,845 105,669,161 Dec.74,793,316 
Visible supply wheat March 18... 33,943, 000 32,925,000 Ine. 1,018,000 








Apparent increase in consumption over cua year and 
SOD ISR BITES cc cdnncaccuecccetoosceesnscoessncsinanan 56,622,330 


Breadstuatfs and Corn on Passage, with the previous 
week’s changes and weekly and yearly comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom. Continent. Total. 

) iewune 464,000 15,864,000 49,328,000 
Increase previous week........ *776,000 1,656,000 880,000 
i 2 ll nncansbéasannenes 29,200,000 13,360,000 42,560, 000 

Bl ds DE ndisinecdndbereskaeant 20,848,000 10,176,000 31,024,000 

pO ree 35,560,000 10,416,000 45,976,000 

Bs Se Ebhekaadececdes pestene 30,880,000 11,008,000 41,888,000 

CorRN. 

Se Be ER bbs sncdctvenes beamwen 3,403,000 8,786,000 12,189,000 
EISEN ere nee eerie *437,000 634,000 197, 
in ind mttiidedna leaden 6,026,000 5,366,000 11,392,000 
BE 2s SE ciadsenddéeacesieses 5,351,000 6,689,000 12,220,000 
Se HN ni nin einen ieicniea deen 3,432,000 3,768,000 7,200,000 
De DE cutasstbdubosesenons 3,888,000 5,592,000 9,480,000 

*Decrease. 


The quantity of breadstuffs on passage March 18, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 8>,271,000 bushels, against 75,485,000 on the corresponding 
date one year ago, 76,079,000 two years ago, and 96,924,000 bushels three 
years ago. Similar com parisons in corn, 21,976,000 bushels, 20,903,000 
bushels, 22,857,000 bushels, and 16,308, 000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending March 18, 1905, according to Broomhall, were as 











follows: Last Previous Year Two Years 
BREADSTOFFS. Week. Week. Ago. Ago. 
North America.......... 1,480,000 1,104,000 2,752,000 2,552,000 
Ns te eieh aedbiee 1,928,000 2,824,000 1,784,000 1.640, 00 
i ndadnceoctosanes 56,000 824,000 L 032.000 1,608,000 
Argentine...... iat te 4, 392, 000 4,072,000 2,944,000 3,352,000 
Austria-Hungary........ . seneed 160,000 56,000 
ia a a 536.000 334,000 640.000 32,000 
Australia ..... ‘hpaaearten 640,000 1,952,000 1,176,000 ate 
. «ssi RT 144,000 80,000 96,000 136,200 
ae 9,976,000 11,240,000 10,584,000 9,376,000 
CoRN. 
North America......... . 2,656,000 1,792,000 1,728,000 3,772,000 
RE 60,000 50,000 223, 000 80,000 
ies, in a caine cc ee 994,000 1,033,000 
Argentine ..... gaeenceas 51,000 128,000 806,000 16,000 
ids ntdemneebediin 2,791,000 1,970,000 3,751,000 4 901,000 


W orld’s Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to March 18, 1905, with the exception of 
Argentina, which is from ‘J anuary 1, 1905, are as follows, per Broomhall 














This year Last year: 

WHEAT bushels bushels. 
North America ......-..-- pbdeeereeosccous 49,172,000 124,748,000 
Dt vcdiasecundabdeesseneeseoesencnindl 117,937,000 101,496,000 
Danube ..... dctneaaecsesnenen aeseevocanes 37,212,000 47,224,000 
BEE 6c ncnecccccccccssecesacsencecnas 28,208,000 25,828,000 
Austria-Hungary ..... S0sesenceesscosecese 16, 4,718,000 
Ps sc ctntidcesncogeensece sdaandneionewds 62,032,000 34,288,000 
DE ikcctonénssansecasecemedecsesseoant 25,998, 14,724,000 
VED canedeceseeessdineesen Sibnntibenan 10,468,000 7,868,000 
Total..... sinacentdeeiansedideionseee 331,043 000 360,894,000 

Corn. 

North Amerio® ..ccccccccccoccces pacsicaniabale 51,496,000 43,950,000 
Se ineseseus saiibiinpetiniiadatnadn tial . 4,980,000 10,059,000 
Danube ..... sietind cniaineiindoukuanede 6,194,000 25,043,000 
BERR 6s cccoccccccsccecosecsencssucsce 7,983,000 8, 127, 000 
Tia sasenes piekeensh dadmaeeaemeid 70,653,000 87,179,000 


The destinations of the above shipmente of breadstuffs from July 1, 
1904, to March 18, 1905, also same period the previous season, are as 





follows: 1904-1905, 1903-1904, 
bushels. bushels. 
United Kingdom..... Sietnbietn peihidiiiinne - 162,192,000 178,625,000 
DO. ¢ pnctccece ee LS REE maT 14,136,000 14,430,000 
DNS id cecacoawe i ial i el . 43,532,000 41.520,000 
Greece ..... ES SS ES ee ee-- 3,116,000 3,267,000 
Holland ......... ETT Ee, 32,376 000 38,344,000 
EE . 13,736,000 19,132,000 
LAER ELL ET CCS 9,190,000 10,308,000 
ROE ccccs ietedbeuedon saabbnndee eacccccce Bee 25,616,000 
SII ik 5 ncisnieincipcntiiheinhsbisimatinitiabion re ,460, 
Portugal ....... OTRAS ee er 1,586,000 
Austria-Hangary ....20.-.ccecsccccesesee - 6,073,000 392,000 
Various SSCS eee eeeeGeseeeseaaaeeee 45,406,000 46,064,000 
ee ae 364,483,000 381,744,000 
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MARKET FOR OATS. 

Oats have shown a declining tendency, the very favorable 
weather conditions and large receipts causing a more bearish 
sentiment to prevail. In addition to the liberal movement 
the distribution is unsatisfactory and fails to take care of 
arrivals, as indicated by an increase in the visible supply 
last Monday of 184,000 bushels, against a decrease the pre- 
vious Monday of 146,000 bushels. Fair progress in seeding 
is reported from Iowa and Nebraska, and is two weeks 
ahead of last year in Central Illinois, while moderate pro- 
gress has been made in other States of the Southwest. The 
speculative market has been very slow, with little support. 

LOCAL FLOUR MARKET. 

The improved demand noticed last week was of temporary 
duration, and business this week has relapsed into the small, 
hand-to-mouth character that has prevailed to a great extent 
for some time. Prices have been steady, though. Minne- 
apolis bakers’ were advanced about 10c. by the mills, as a 
result of the recent large sales of this grade. It is stated 
that 100,000 barrels were taken by the New York market on 
private terms toward the close of last week, probably at con- 
cessions from asking prices. This served to supply whatever 
demand there was for round lots, hence, what business has 
been done this week has been largely of car loads and 1,000 
barrel lots. The tendency of the trade, and especially of the 
larger jobbers and bakers, is to buy direct from the mills, 
giving large orders for shipment at regular intervals or at 
the direction of the buyer. This tends to greatly restrict 
business with the local receivers unless they can give simi- 
lar delivery, which is almost impossible, owing to the fact 
that insurance and storage charges on the flour during the 
extended period of delivery would more than equal the 
profits on the sale. This condition militates against busi- 
ness here and results in an increasing business being done 
each year direct with the mills. 

THE CHICAGO MARKET. 

CHIcAGO—Reports as to the condition of growing crops 
have continued to be quite favorable, especially as to winter 
wheat at all important points, Oklahoma claiming a fair 
growth and larger acreage. The weather throughout the 
agricultural sections has been uniformly good this week and 
farm work became general. Dealings in grain here were 
mainly confined to corn. The demand for wheat, oats and 
flour was light. No. 2 red winter wheat remained scarce 
and the price held around $1.15 per bushel. Deferred options 
in wheat made a recovery of 2 cents per bushel over a week 
ago, but corn and oats exhibit fractional declines. The 
domestic demand for flour was moderate. Heavy marketing 
of grain again is reflected in the receipts, these being 
6,401,876 bushels, against 6,472,840 bushels last week and 
4,081,778 bushels a year ago. The shipments were 3,565,880 
bushels, against 3,018,594 bushels last week and 2,591,159 
bushels a year ago. Eastbound shipments aggregated 
3,287,000 bushels, against 2,575,000 bushels last week 
and 2,768,000 bushels a year ago. Those of flour were 
151,058 barrels, against 151,841 barrels last week and 232,094 
barrels a year ago. Stocks in all positions decreased 29,000 
bushels wheat, and increased 448,000 bushels corn and 
1,000,000 bushels oats. Detailed stocks are: Wheat 3,467,000 
bushels, corn 8,688,000 bushels, oats 5,437,000 bushels, rye 
248,000 bushels, barley 118,000 bushels. 

Provisions exhibited strong demand and some improve- 
ment in prices, the average of values being the best for the 
past seven weeks, and influenced to some extent by the high 
prices ruling for hogs. Eastbound shipments aggregated 
24,884 tons, against 25,197 tons last week and 25,295 tons a 
year ago. The packing houses were operated steadily, 
although the supply of raw material was less than desirable 
in view of the present demand. Receipts of live stock were 
252,402 head, against 317,137 head last week and 296,178 
head a yearago. Shipping requirements increased in choice 
beeves and heavy sheep and there was lively bidding for the 
light supply of hogs. Prices for the latter reached the 





highest point since October, 1904, the gain being 37} cents a 
hundredweight over a week ago. Cattle and sheep each 
advanced ten cents. Other receipts compared with a year 
ago as follows: Flour, 198,014 barrels, against 311,142; 
wheat, 230,000 bushels, against 246,636; corn, 3,302,100 
bushels, against 1,233,045; oats, 2,253,300 bushels, against 
1,843,150 ; rye, 36,000 bushels, against 107,835; barley, 580,- 
476 bushels, against 651,112; dressed beef, 6,835,864 pounds, 
against 4,224,464; lard, 1,377,974 pounds, against 920,165; 
cheese, 1,324,600 pounds, against 1,449,437; butter, 4,044, - 
904 pounds, against 3,879,346; eggs, 98,067 cases, against 
69,929; wool, 316,303 pounds, against 490,120; cattle, 55,025 
head, against 59,470; hogs, 134,785 head, against 148,465; 
sheep, 62,592 head, against 88,243. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Most of the mills have sold practically all 
the flour produced, and the output increased about 3,000 bar- 
rels over the preceding week. Flour prices advanced 
slightly with the advance in wheat. Local mills are running 
on about halfcapacity. Cereals and feed are dull and lower. 

THE sT. LOUIS MARKET. 

St. Louis.—Fluctuations in grain were not marked this 
week, and prices at the close were generally within a fraction 
of those prevailing last week. July wheat was the leading 
speculative option. The daily variations in it were within 
le., closing at 86%c. to 86¢c., a fraction down. Choice No. 2 
red closed at $1.144. May corn was fairly active al. a decline 
of 4c. and closed at 48$c. May oats ruled fairly active, with 
closing sales at 29¢c. Continental flour buyers are making 
bids for future deliveries, but so far no contracts have re- 
sulted. Domestic buyers and Gulf exporters are operating 
only to a moderate extent. Prices are weak, but not quota- 
bly lower. Provisions were fairly active. Mess pork closed 
at $12.35, an advance of 10c. per barrel. The movement in 
grain continues fair Receipts this week were 1,093,680 
bushels, against 1,107,692 bushels last week, and 1,201,640 
bushels for the corresponding week last vear. Shipments 
were 986,430 bushels, against 1,786,010 bushels for the same 
week last year. Receipts of flour were 52,170 barrels; ship- 
ments 59,812 barrels. Receipts of bran were 27,185 sacks; 
shipments 24,311 sacks. 

LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—The receipts of cattle during the week 
amounted to 3,288 head, as against 3,273 head last week. 
Prices started off strong, 10 to 15 cents higher, and the 
market closed in better condition than for some time past, 
with the fair and better grades of beef cattle selling from 
25 cents to 50 cents higher than a week ago, and common 
and ordinary butcher stock from 10 cents to 25 cents higher. 
The movement in hogs has been fair for this time in the 


season, and a total of 16,528 head were marketed, as against 
12,608 head last week. The quality has fallen off, and 
though a fair share of choice fat hogs were represented at 
times, the general average was from fair down, and prices 
were about 5 cents lower than last week. 


OMAHA.—The cattle market last week was slow, though 
supplies were comparatively small. Prices declined from 10 
to 15 cents on cows and heifers. Prices for hogs averaged 
considerably higher, and closing quotations were the highest 
of the season. Receipts were only fair, but there was a well 
sustained demand. The market for sheep was dull, and 
values declined from 15 to 20 cents all around. 

Kansas City.—Cattle receipts fell off during the past 
week and they sold better at somewhat higher prices. Hogs 
were in light supply and good demand and higher. Sheep 
sold well. Cattle receipts were 27,508 head; hogs 39,013 
head, and sheep 15,481 head. 





THE WHISKEY MARKETS. 


PHILADELPHIA.—The demand for spirits is not very 
large and there has been some cutting in prices. Old whis- 
keys are in fair request, but there is very little demand for 
new goods. Gins and brandies are dull and wines only sell- 
ing moderately. 

CINCINNATI.—Business in whiskey has been rather quiet, 
but the market has a firm tone and prices remain about the 
same as last week. 
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MARKET FOR COTTON. 
Quotations were very strong when the week opened, chiefly 
because of vigorous support by the former leader and a whole- 
some demand from spinners both here and abroad. Sub- 
sequently there was a reaction, because of continued free 
marketing at the South and cables indicating a decrease in 
the volume of new business at Manchester. Liberal buying 
lifted the May option toa large premium over July, and 
there was talk of a corner. As the certificated stock here is 
only about 60,000 bales, and a considerable short account is 
believed to exist, it is not surprising that the early option is 
readily supported. Traders expect that when the option 
matures there will be much switching to the more remote 
month. One cotton firm announced that the increased weight 
of bales this year was offset by the poorer quality for spinning 
or mill waste, and it was also stated that Ellison’s estimate 
of world’s consumption should be increased to 11,500,000 
bales, while next season the requirements will be fully 12,- 
000,000. Estimates regarding the extent of reduction in 
acreage and use of fertilizers vary widely, but it is still urged 
that the South as a whole will plant less cotton. It will 
probably depend very largely upon the price at the time of 
planting and also the ability of small planters to secure 
accommodation. British mill stocks of cotton are larger than 
last year, but on the continent and in this country the 
spinners are poorly supplied with raw material, and some of 
that was purchased at a cent or more above the current 
market. These facts tend to unsettle the situation and make 
prognostication difficult. An exhaustive report by the 
Agricultural Department regarding the boll weevil gives 
little encouragement as to its early eradication. On the 
contrary, scientific investigation indicates that the insect 
has come to stay. In 1904 the infested acreage increased to 
about 32 per cent. of the entire belt, but it is believed that 
a northern limit has been discovered for the ravages of the 
pest. Toward the end of the week liquidation became gen- 
eral, speculative support proving less potent than rumors 
that the Census report of cotton ginned will indicate a yield 
of fully 13,500,000 bales. This influence will hang over the 
market until next Tuesday, and will probably be fully dis- 
counted before it appears. 


SPOT COTTON PRICES. 


_— 





MIDDLING UPLANDS. Sat. Mon. Tues, Wed. Thurs. Fri. 
New York, cents ...... 8.20 8.30 8.25 8.15 8.15 8.15 
New Orleans, cents.... 7.69 7.69 7.62 7.50 7.50 7.50 
Liverpool, pence ...... 4.31 4.29 4.34 4.28 4.24 4.28 


Option prices each day during the past week for cotton 
are given herewith : 
Cotton—New YorK PRICEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

i sicessnes High. 7.63 7.78 7.74 7.60 7.61 7.60 
Low. 7.63 7.68 7.66 7.59 7.52 7.56 

BRAG. cove cescees High. 7.76 7.88 7.86 7.75 7.73 7.76 
Low. 7.69 7.73 7.76 7.65 7.63 7.67 
ee High. 7.73 7.83 7.80 7.67 7.64 7.63 
Low. 7.66 7.69 7.68 7.56 7.53 7.58 
October........ High. 7.80 7.90 7.86 7.75 7.72 7.70 
Low. 7.73 7.78 7.77 7.65 7.63 7.66 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Four Weeks’ 
In U.S. Afloat. Total. Decrease. 

1906, Moh. i7....<<- 1,273,590 1,790,000 3,063,590 237,679 
194, °* ee 930,458 1,404,000 2,334,458 495,514 
1903, * ;, or 857,965 1,630,000 2,487,965 517,495 
1902, ‘* _ Se 1,235,418 1,996,000 3,231,418 286,669 
1901, * 22 jccoe- 1012S 1,517,000 3,029,408 104,872 
1900, °* as 1,250,816 1,638,000 2,888,816 390,450 
1899, ‘“ D4a.ccccee 1,200,200 2,741,000 4,437,220 364,681 
1898, ‘ Biccccee LOTR 2,357,000 3,82,,.134 303,430 
1897, * =a 1,041,061 2,025,000 3,066,061 378,961 
1896, “ rR 986,540 1,950,000 2,936,540 363,338 
1895, “ EE 1,294,095 2,952,000 4,246,095 227,424 


From the opening of the crop year to March 17, according 
to statistics compiled by the Financial Chronicle, 9,908,938 
bales of cotton came into sight, as co npared with 8,911,941 
last year and 9,169,521 bales two yearsago. This week port 
receipts were 172,802 bales, against 66,485 bales a year ago 
and 63,160 bales in 1903.. Takings by northern spinners for 
the crop year up to March 17 were 1,578,539 bales, com- 
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pared with 1,906,746 bales last year and 1,745,027 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 163,000 bales, against 58,013 bales in the 
same week of 1904, while for the crop year 6,051,192 bales 
compare with 5,107,497 bales in the previous season. 


THE NEW ORLEANS MARKEET. 

NEW ORLEANS.—Cotton has fluctuated during the week 
within narrow limits. The movement has been comparatively 
heavy, but sales of spot cotton have been of only fair propor- 
tions. The quotations of futures are down six to ten points 
and spots are down three-sixteenths. Receipts of cotton were 
7,608,402 bales, against 6,639,617 bales last year. Stocks at 
all ports are 647,600 bales, against 580,889 bales last year. 


THE ST. LOUIS MARKET. 

St. Lours.—The demand for spot cotton during the week 
was fair, with moderate transactions, and prices fluctuated 
little. Middling is quoted at 7$c. Stock in warehouses 
amounts to 45,567 bales, against 21,429 bales for the cor- 
responding period last year. 





RAW AND REFINED SUGAR. 


Accumulation of supplies of refined sugar caused the 
closing of works this week, rendering a large number of em- 
ployés idle. Prices have recently risen on account of the 
upward tendency of raw material, and consumption is re- 
stricted to pressing needs. As dealers hesitated to prepare 
for the future by withdrawals from refineries, there arose an 
excessive stock. Hence the temporary shut down. Cuban 
shipments have decreased and grinding is interrupted by 
rain. As it became known that stocks threatened to be- 
come burdensome there developed a weaker tone, and a 
little more business was accomplished at slight concessions, 
but the trade is only withdrawing refined sugar as it is re- 
quired. London beet sugar markets were depressed by 
French liquidation, depressing the raw sugar market here. 


NEW ORLEANS.—The market for plantation sugar con- 
tinues rather quiet, with offerings on a moderate scale. Re- 
fined sugars are also quiet and unchanged. Trading in 
molasses is confined mainly to lower grades, which are in 
moderate supply, and offerings have been readily taken. 








MARKET FOR RICE. 


Demand for rice is fair, but fails to expand according to 
expectations. New Orleans reports are favorable and the 
interior Southwest continues to experience a good export 
business. Foreign markets are steady, with no developments 
in latest cables. The Louisiana movement is reported by 
Dan Talmage’s Sons as follows: Receipts, 1,700,380 sacks 
rough, against 1,906,858 last year, while sales of 1,267,916 
pockets cleaned compared with 1,274,479 in 1904. 


NEw ORLEANS.—Receipts of rice were 1,211,521 sacks, 
against 1,280,025 last year. Receipts of clean rice were 
488,851 pockets, against 344,551 last year. There has been 
an improvement in the demand, both for rough and clean 
rice, and trading has been on a broader scale, but prices are 
unchanged. 








COARSE TEXTILE FIBRES. 


Advices from Calcutta to Smith & Schipper during the past 
week report an easier market for shipments in jute, quota- 
tions being 4.30, landed in New York, for first marks. The 
burlap market continues, on the whole, steady ; heavy weights 
for prompt shipment have been pretty freely dealt in during 
the past few weeks, more especially for the Argentine 
market, and prices have recovered a few points from the 
late low level. Light weights, however, have eased some- 
what from the extreme prices which have ruled for two or 
three months, and may be quoted about 4 points down for 
shipment April-June. 

The spot market here has been rather better ; light weights 
are scarce, and are now held at 4 cents. Heavy weights 
have been dealt in in outside widths on a basis of 5 cents, 
but straight 104-40 can be had at 4% cents. 
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IRON AND STEEL. 


A very large contract for steel billets during the past 
week provided another tangible evidence of the wholesome 
revival that has appeared in this industry. Many recent 
indications of better things were so involved and depended 
so much upon ultimate results that the confident feeling of 
insiders was not shared by many prospective purchasers, 
who deferred placing orders in the hope that better terms 
would soon be available. This attitude is gradually disap- 
pearing as one mill after another withdraws from the mar- 
ket, announcing that its entire production for the year has 
been sold. Already it has become difficult to secure prompt 
delivery of steel products. Scarcity and high prices of scrap 
iron have forced the position of bars above the market and 
consumers turn to steel bars. Opening of the building season 
provides a demand for structural steel that puts the mills be- 
hind with deliveries, and new plants in course of construc- 
tion will not add to the supply of steel shapes this year. 
It is already suggested that consumers of many kinds of 
iron and steel will be forced to enter foreign markets if 
early delivery is required. Very large contracts for railway 
equipment have been placed, particularly cars and engines. 
Mills making plates and pipes are busy on old orders, and 
there is no anxiety to secure new business, but contracts 
constantly come forward and the Kansas oil dispute prom- 
ises a large amount of construction. Lake navigation will 
not open until about the middle of April, in so far as move- 
ment of ore is concerned, and there is more or less uncer- 
tainty as to labor, yet plans are made to handle more ore 
than in any previous year; not even excepting the high- 
water mark of 27,570,000 tons in 1902. Record breaking 
coke output also bears eloquent testimony to the progress 
at blast furnaces. 





MINOR METALS. 

Firmness in tin developed at London, where the spot de- 
mand increased more rapidly than arrivals, and shipments 
hither were reduced. Prices rule about a cent higher than 
they were a year ago. Copper trading is light, the only 
feature being a little improvement in export demand. 
Statistics of German copper consumption for January show 
a decrease of about 25 per cent. as compared with last year’s 
figures. Spelter is weak and the lead market is dull, while 
other minor metals are without alteration. 


THE PITTSBURG MARKET 


PITTSBURG.—The feature of the iron and steel market is 
the purchase by the Pittsburg Steel Company of 200,000 
tons of Bessemer and open-hearth billets, delivery to com- 
mence July 1, and continue over a period of one year. The 
Steel Corporation will deliver on an average of J0,000 tons 
per month, and the Republic Iron & Steel Company 6,000 
tons per month. It is understood that the nominal price is 
$23, while the pool price at the buyer’s mills is $21.50. The 
placing of this tonnage is an expression of confidence in the 
future of the market. Production in the immediate Pitts- 
burg district has been materially interfered with by heavy 
floods in the rivers, which have caused a suspension of 
operations for several days of mills, foundries and machine 
shops. The high waters have also interrupted the move- 
ment of the railroads. The rivers are falling, and, allowing 
a day or two for the purpose of cleaning up, the mills and 
railroads will again become active. The pig iron market is 
more active than for several weeks, and about 80,000 tons 
of Bessemer and basic iron was sold during the week. In- 
cluded in the tonnage reported are 30,000 tons taken by an 
independent steel company, 25,000 tons on a trade basis by 
another company, and smaller sales aggregating about 
25,000 tons. These sales call for delivery during the second 
half of the year, and it is reported that the leading steel 
interest is in the market for 110,000 tons of iron for delivery 
during the second quarter. 3 

There has been a fair movement in forge and foundry irons 
and prices generally are stronger. Bessemer pig iron is 


quoted at $16.35 to $16.85; No. 2 foundry at $16.85; basic 
$16.35, and mill iron $16.85. The steel market is strong and 
mills are behind on shioment. There is a scarcity of sheet 
bars. Bessemer billets are officially quoted at $21 f.o.b. 
Pittsburg, but actual sales command premiums of $2.50 to 
$3.00 per ton, while for sheet bars the premium is from $3.00 
to $3.50 per ton. The pronounced strength of raw steel is 
reflected in finished materials and an official advance in raw 
steel would not surprise traders. Muck bars are stronger 
and the prices firm at $28.50. The sheet mills, while not 
receiving much new business ut present, are well supplied 
with orders for forward delivery, but it is expected that 
consumers will again be in the market shortly. The advance 
of $2 aton made by the leading interest will be followed 
by the independent producers who occupy a strong position 
in the trade. 

Tin mills are running steadily, the mills of both the lead- 
ing interests and the independents being well supplied with 
business for some months. The plate mills are well sold up 
and have considerable difficulty in making prompt deliveries. 
While the mills have a large tonnage booked from the steel 
car interests, there has been more business placed for other 
plates, and the mills are steadily employed on all sizes. 
Official prices are $1.50 on plates 6} to 14 inches wide, in- 
clusive, and $1.60 on plates wider than 14 and not wider 
than 100 inches, based on tank quality, quarter inch and 
thicker, with the usual advances for other descriptions. 
Another local fabricating company has received an order 
involving 15,000 tons. Activity is increasing and the mills 
are producing a good tonnage. Prices remain: Beams and 
channels, 15-inch and under, angles 2x3 and 6x6, inclusive, 
and zees, $1.60; tees $1.65; beams and channels over 1d- 
inch $1.70. 

THE PHILADELPHIA MARKET. 
PHILADELPHIA.—In iron and steel there is continued ac 
tivity, though not to the extent there was a few weeks ago. 
The foundry trade report favorable conditions and new bus- 
iness is coming in, with indications for an active season. 
Rolling mills are large buyers and there is considerable 
activity in the pipe trade. Furnaces are well sold ahead 
with every indication for continued activity. Prices are 

firmly held. 
THE BOSTON MARKET. 

Boston.—There is active inquiry for pig iron and con- 
tracts, some of them calling for good sized quantities, have 
been closed for delivery during the balance of the year. 
The market is firm, and the tendency of prices against the 
buyer. Most of thecurrent business is with northern fur- 
naces. Prices on southern iron are prohibitive. Finished 
steel is very firm, with premiums paid for prompt delivery 
of certain grades. Offerings of steel billets are small. Steel 
bars are firm, and sales agents report free specifications. 
Iron bars sell steadily at full prices. Structural steel is 
quiet. Nails are in fair demand. 

THE CHICAGO MARKET. 

CHICAGO.—Rail producers report capacity engaged for 
the entire year and several orders for fair tonnage had to be 
declined and forwarded to the Pittsburg district, it being 
impossible to ship within the time limit stated. New busi- 
ness now is being booked for 1906, and the inquiries indicate 
that considerable requirements already are being figured. 
Other steel products remain in steady demand, especially 
plates, structural forms and wires. Delays appear in the 
shipments of heavy materials, due to the inability of rail- 
roads to furnish cars promptly, and this sit uation causes 
frequent complaints. Pig iron conditions reflect well main- 
tained strength in both demand and prices. More foundry- 
men were in the market for fair quantities, and the total for 
the third quarter made a good showing. Producers are 
very firm in their views as to prices for delivery in the last 
quarter this year, consu mption being close to the limit of 
production and the general demand evincing a strong 
tendency toward further ex pansion. Local stocks exhibit 
no surplus supplies. Additional orders were placed by the 
railroads for equipment, cars b»xing mostly needed. Imple- 
ments and hardware factories have been increasing output 
and this has occasioned frequent purchases of material. 
Merchant iron and general hardware are in good request 
and shipments to the interior continue large. 
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OTHER LEADING MARKETS. 
CLEVELAND.—In pig iron the market ig strong, and in 
nearly all lines of finished product the mills are crowded 
with orders. In old material the market is dull, but shows 
some improvement over last week. 
CINCINNATI.—In pig iron there has been a very satisfac- 
tory movement in small and medium sized orders. 


HIDES AND LEATHER. 


The hide market, on the whole, shows considerable 
strength, and some varieties are selling at higher prices than 
formerly. Native steers are still quiet, but are maintained 
at previous prices. Some packers who have December and 
early January salting native steers to offer are especially firm 
on these, and are refusing to sell under ldc. to 1l3jiece. All 
kinds of sole leather branded hides are closely sold uv and 
strong. Some light Texas have sold at l3tc., which is an 
advance of tc. An increased demand has developed for 
packer native cows, and lightweights, which were previously 
bringing 114$c., have sold at 1l%c., and one lot of these brought 
llge. Country hides are higher, and sales of buff have been 
made at 10$c., which is $c. better than the price of a week 
ago. The operations of a large upper-leather tanner in buy- 
ing hides and skins direct from butchers has resulted in ad- 
vaneing the market on about everything in the country. 
Foreign dry hides are in the same position, with all receipts 
absorbed at steady prices. 

The leather market is still in a waiting position, with tan- 
ners and large buyers apart in their views. The only soft 
spot in hemlock sole is overweight thirds, which have accumu- 
lated, and light and middle sides are firm. Union sole sells 
at a range of 2c., according to weight. Heavy backs sell at 
d4c., middle at 35c., and prime light is held at 36c , with 
some emall sales at that price. More trading is reported at 
both boston and the West, but the market in New York is 
dull. 

BOOTS AND SHOES. 

Salesmen of New England manufacturers who are in the 
_West have secured quite a number of initial fall orders, and 
business on the whole has assumed a larger proportion than 
for any week so far this year. No efforts have been exerted 
to obtain better than current values, but no contracts are 
being accepted at under-quotation rates. Jobbers continue 
to be very cautious in their operations, though for current 
wants they are at present purchasing freely. The indi- 
cations are that jobbers will have a heavy spring business, 
and in many instances they are running short of stock. De- 
spite this, however, there have been very few duplicate 
orders placed for spring lines, and this leaves manufacturers 
with a rush of orders to fill, which is unusual for this season 
of the year. Eastern jobbers have entered the market for 
heavy fall goods, such as split, grain and kangaroo calf bal- 
morals and boots for July, August, September and October 
delivery, and there has been considerable activity in these 
goods during the past week. On account of the fact that 
manufacturers have practically no rush orders of duplicate 


spring lines to make up, and as they have completed their 
reserve contracts on hand, they will probably commence 
cutting on fall shoes by about April 15th. The local jobbing 
trade is keeping up well, and shipments are now being 
freely made on spring goods, both to city and out-of-town 
retailers. Local dealers are purchasing considerable stock 
for their Easter trade. 


THE BOSTON MARKET. 
Boston.—There is a better feeling in the footwear 
market. Manufacturers have been receiving more orders 
from jobbers, and the latter are showing more general inter- 
est in the situation. The higher prices are being paid with 
less complaint. The fire at Brockton destroyed one of the 
largest shoe factories there. Leather is more active. Man- 


ufacturers have been buying with greater freedom of both 
Stocks are small and receipts 
Export demand for satin 


sole and upper leather. 
from the tanneries are moderate. 
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and glove grain has been good. Larger lines of calfskins 
are being calied for. There is a steady movement of union 
and hemlock soleand no accumulation of supplies. Hides are 
firmer, with more business, some tanners being forced to buy. 
THE PHILADELPHIA MARKET. 

PHILADELPHIA.—In the leather market, prices remain 
the same and the supply normal. Increased activity in the 
glazed kid trade is reported, and goat skins are high in price 
and not sufficient in quantity to meet the demand. Local 
shoe jobbers report an active market for the past week, owing 
to the good weather condition. Sales have been of fair size 
and inquiries regarding goods for future delivery encouraging. 

THE CHICAGO MARKET. 

CuicaGco.—Receipts of hides were 6,345,875 pounds, against 
0,579,014 pounds last week, and 4,037,003 pounds a year ago. 
Receipts of cattle were 55,025 head, against 67,197 head last 
week, and 59,470 head a year ago. Dealings in hides 
reached large proportions and values were sustained in both 
country and packer varieties. The market has shown sat- 
isfactory absorption, and it is claimed that fresh supplies 
soon will gradually diminish. Tanners continue producing 
close up to the extent of their capacity, and at present de- 
liveries are heavy. The demand for leather of all kinds has 
been well maintained and the average of prices is steady. 


Belting butts and sole leather were in good request and 
better buying developed for fancy grades for specialty 
workers. New orders for foot-wear have come forward in 
fair volume and the indications suggest that later demands 
will improve in size. Weather indications have been favor- 
able to the distributive trade, and both jobbers and retailers 
have found notable improvement, spring goods now being in 
general demand. Country buyers appeared in larger num- 
bers and made satisfactory selections for prompt forwarding. 
Recent shipments have steadily increased. 


COAL AND COKE. 


Higher temperature and the proximity of the lower price 
list naturally handicaps dealing in anthracite coal, but col- 
lieries are generally occupied at full capacity in prepara- 
tion for the big movement that is confidently expected. 
With better railway facilities and the return of water trans- 
portation there is a normal distribution of bituminous coal. 
Prices of coke are unchanged, and each week brings a new 
record of production in the Connellsville region, while ship- 
ments are also surpassing all previous figures. Contracts 
are now being placed to cover deliveries up to the end of 
the year. 








THE PITTSBURG MARKET. 

PITTSBURG.—Heavy floods in the rivers caused the sus- 
pension of many mines, but others have been put in opera- 
tion to obtain coal for a heavy shipment which will follow 
the favorable boating stage due when the rivers fall suffi- 
ciently. It is estimated that there are about 4,500,000 
bushels loaded at present and there is much activity in the 
upper pools. Railroad mines are running fairly well and 
preparations are now being made for the usual lake ship- 
ments. 

A summary of the Connellsville coke region for the week 
shows 21,740 ovens in blast and 954 idle. Production for 
the week amounted to 262,188 tons, as compared with 
261,828 the previous week. Shipments, 287,753 tons, against 
280,417 tons last week. Shipments from the Masontown 
field, 72,044 tons, against 66,416 tons. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.— The anthracite coal trade is reasonably 
active, though the warm weather of last week caused a ces- 
sation in the demand to some extent. Prices are unchanged 
as yet, though tue trade expect the usual reduction on the first 


of the month. Collieries are well employed. The bitumi- 
nous market is quite active and an improvement is noted in 
handling orders, due to better weather conditions and conse- 
quently improved car service. Coke remains active. 


THE BOSTON MARKET. 


Boston.—There is a fair movement in small lots of an- 
thracite coal, but wholesale trade is quiet. There is only a 
moderate business in soft coal, and the market is easy. 
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THE STOCK AND BOND MARKETS. 


The stock market was very irregular, with a distinctly 
weaker tendency until late in the week, when there was a 
material improvement in the tone and a general recovery in 
prices. The latter was due in great measure to the covering 
of short contracts, but there was also apparently more or 
less buying of aconfident character. Monetary considerations 
were the chief governing influence throughout the early de- 
pression, although considerable bear capital was made of the 
situation in Venezuela and the possibility of disturbing com- 
plications arising therefrom. The firmer rates for money 
were partly offset by the decided weakness in sterling ex- 
change, and the latter led to discussion of possible gold 
imports. 

All the leading railroad issues suffered in the selling move- 
ments of the week, but Union Pacific was possibly under 
the heaviest pressure, and its weakness exerted an adverse 
influence in other directions, and its late recovery was cor- 
respoodingly effective in the rally. Chesapeake & Ohio 
offered considerable resistance to the decline and continued 
in apparently good demand. The same was true of Canadian 
Pacific, which was benefited by the optimistic talk current 
in connection with the property. London purchases were 
an important factor in the firmness of those issues. New 
York Central’s affiliated properties were comparatively 
strong, although the shares of the parent company lost a 
part of their recent good gain in price Atchison was con- 
spicuously strong for a time. Chicago Terminal was notable 
for a sharp up¥ard movement, and some of the minor rail- 
road issues figured prominently in the week’s dealings. 

The industrial division of the market presented many 
features of interest, especially in the steel and iron and 
equipment companies’ shares. Tennessee Coal & Iron, Sloss- 
Sheffield and Republic Iron & Steel responded in their early 
strepgth to the revival of thereports of a merger, and the first 
named was also helped by the declaration of a dividend on the 
common shares, the first since 1900, and the latter by talk of 
an early resumption of dividends on the preferred stock. 
The same kind of gossip was influential for a time in ad- 
vancing American Steel Foundries. Colorado Fuel scored 
a very sharp advance coincident with the announcement 
of the subscription terms to stockholders involving valuable 
rights. American Locomotive, Railway Steel Spring and 
Pressed Steel Car were held firm by the continued reports 
of railroad requirements in their various lines. The reduc- 
tion in the annual dividend on Corn Products preferred 
from * to 4 per cent. resulted in a sharp decline in the 
shares of the company, and their weakness had some de- 
pressing effect on the general market. Rubber Goods Manu- 
facturing and National Lead were conspicuous for their 
strength in the late trading. Amalgamated Copper was 
largely dealt in, but its fluctuations were very moderate. The 
shutting down of one of its refineries had some adverse 
influence on American Sugar. American Woolen continued 
to show strength and Distillers’ Securities also retained 
much of its recent gain. The local traction issues were 
rather erratic in their movements. Chicago Union Traction 
declined sharply on the attitude of the city counsel of 
Chicago toward the company. In anticipation of a favor- 
able annual report, Twin City Rapid Transit moved up 
quickly, but retained only part of the gain. 
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The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 
Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 88.80 114.15 114.77 114.55 113.81 113.82 113.98 
Industrial ........ 47.91 75.62 76.32 75.69 74.72 75.37 76.09 
Gas and Traction . 118.22 135.57 135.35 135.82 134.55 134.75 135.05 
The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 
1903 : 


STOCKS (SHARES). 

















1905. 1904. 1903. 
ET ccccascsctesudecones 632,648 341,727 249,478 
| 1,085, 762 629 775 337,978 
Dt ntecgndubeeneersens 936,474 1,052,775 464,491 
SE ncenumbensingn sece 1,329,548 1,336,657 488,357 
TERE 1,420,964 636,906 551,019 
NN iiiitinskiasincinccntnn dearhcs 1,298,612 673,438 866,380 
Total for week.......... 6,704,008 4,671,278 2,957,703 
Total for year to date... 79,016,173 30,024,248 40,033,391 
BONDS (PAR VALUE). 
905. 1904. 1903. 

ED .cccessedsencsaince $1,747,500 $1,036,500 $1,436,500 
DED cncnitedeneeriakense 3,637,000 2,669,500 1,900,000 
I pian aaincieenetiuiel 4,896.000 3,350,500 1,553,500 
SE cccepkiingnunsedae 3,032,000 3,474,500 2 151.500 
 tenecesenenwcceven 3,670,000 1,910,500 1,683,500 
ee 4,432,000 1,500,060 2,307,000 
Total for week ......... 21,414,500 $13,940,500 $11,032,000 
Total for year to date... 334,645,700 156,602,000 176,780,200 


RAILROAD AND MISCELLANEOUS BONDS. 

There was a distinct falling off in the trading in railroad 
and miscellaneous bonds. Activity on the Stock Exchange 
was confined to practically the same issues as have been 
the leaders for some weeks past, and these included Union 
Pacific convertibles, United States Steel 5s, American To- 
bacco, Atchison, Baltimore & Ohio, Rock Island, and Erie 
issues. Wabash debenture Bs advanced to a new high 
point on the agitation for interest payments on them. 
United States Reduction & Refining 6s supplemented 
their recent strength by a further gain. Distillers’ Securi- 
ties 5s were in good demand and scored a sharp advance. 
The temporary certificates for Southern Pacific refunding 
4s and Oregon Short Line refunding 4s were purchased in 
large amounts. 

GOVERNMENT AND STATE BONDS. 

In government bonds sales on the Stock Exchange in- 
cluded United States 2s, coupon, at 105% to 1054; 33, coupon, 
at 105; Japanese 6s at 103 to 1014; sec°nds at 100} to 994; 
United States of Mexico 5s at 1014 to 100%; 4s at 944 to 944, 
and Republic of Cuba 53 at 1054 to 105. 

The following were the closing bids for Government bonds: 

Sat. Mon Tues. Wed. Thurs. Fri. 


U. &. 2s reg......... 1043 1043 ©=—-:1043 1042 1043 1043 
U. S. 2s coup........ 104; 1043 1043 105: 1054 105+ 
U.S. 3s reg......... 104+ 1044 1044 1044 104} 1044 
U. S. 38 coup......-- 1044 1044 1045 = 1043 1043 105 

U. S. 3s small....... 1034 103} 103} 103} 103} 1034 
U.S. 4s reg., 1907... 104} 104} 1944 1043 1042 1043 
U. S. 4s coup., 1907.. 1054 1054 105} 1052 1052 1053 
U. S. 4s reg., 1925... 132 1324 132! 1328 1323 1323 
U. S. 4s coup., 1925.. 1324 132 132} 1323 1322 1323 
Philippine 4s........ 108 108 108 108 108 108 

D. CO. $6 Se ...c00-e- 118} 118} 118} 118} 118} 118} 


OUTSIDE SECURITIES. 

The outside security market was weak, but the decline 
was accompanied by considerable irregularity. Northern 
Securities fluctuated between 1613 and 1564, and closed 
yesterday at 1613; Interborough Rapid Transit rose from 
211% to 216, receded to 2104 and closed yesterday at 2114; 
American Can sold at 11 to 10% for the common and 65 to 
6634 for the preferred. International Mercantile Marine sold 
at 144 to 13% for the common and 364 to 344 for the preferred. 
Mackay Companies sold at 40 to 403 for the common and 74} 
to 75t for the preferred. Standard Oil rose from 625 to 628, 
but declined later to 620. American Writing Paper sold at 
64 to 7 for the common and 33}? to 353? for the preferred. 
British Columbia Copper rose to 72, but declined to 64, 
closing yesterday at 7. Bethlehem Steel common soldat 34 
to 34% and the preferred at 88; Greene Copper at 28% to 273, 
and Granby Copper at 6+ to 64. United States Leather 
common and preferred, ‘‘ when issued,” sold at 38 to 42 for 
the former and 96% to 97% for the latter. 
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Y¥6420c ’'U02) 624g No ’03) 92% Mr 17} 87 Febit! 79 691o| 94 94 > epee 92 2 92 9214) Y24) ¥4 9215) 9344) 93 93 93 
250 Apr’02Z)176 Jun ’0U/254 Feb 438/237 Jan 3/210 (210 |2507%\245%))Pullman Co....... 24519/245%9| 247 (247 | 248 |24y | 249 (249 | 247 |248%4| 250 250% 200 | 3918 
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384g Sep ’02; 16 Sep 'U3) 33) Mr 2) 32 Jan 7 23 | 2: %4| 365) 33 |*Ry Steel Spring.| 35%) 35%) 3512] 36 357) 3653) 35 | 3543) 33 | 3342) 33%) 344s 34 lg) “7950 
4 e °04| 67 No ’03) 98 Feb21/ v3 Jan 25) 75 7334| 95 9444) do = Spas 94%) 94%|t 9344) 94%/t 9344) 95 93%4| 95 |t 92s) 935%) 935) 94 94 | 
82% De 04) 15 sep Ou) 99%; Mr ¥y| 79 Jan13) 455, 4348) 9633) 921,;Reading -....... 9419) 954g) 94%) 9614) 947%) 96%) 935) 95 9215) 9445) 94%) 95% 38 161407900 
92 De ’u4) 49 Jan ’U0| 94 Feb 2} 91 Mr 24) 79 78 | 924) 91 roy wOree: 92%) 92%) P24s! 924) 924%) 924%); 92 9214 917%) 92 91 1 | 2220 
85 De ’04) 23% Sep ’0U) 92 Feb 3) 34 Jan 5) BY 60 9u 90 do 2d pref......- t 91 9llyit 91 9lyit 90 91%!) 90 O |t 897%) 9Ol/t 89%) 90%)..---- 100 
21 Oc ’01)193 Au '00) 209% Jan 30 209%, Jan 30; S|... |... ed... Rensselaer & Sar.|4206 |___... +206 |...... +206 |...... iS Sieen +206 |...-- ; 
2742 Feb ’00| 5% No ’U3) 23% Feb23|) 15 Jan2zs| Jy) 7 21% 1876|*Rep Iron & Steel] 187% 194e| 19 21 20'3| 2153) 19%.) 21 19 2033) 20%) 217%, 21% 8250 
B3% Sep 02) 36% No *O-| 8742 Feb23) 67 Jan 2s) 44 | 4246) 92 6 O pref.......... 76 | 7633| 76%) 79%) 7822! #0 77\o| 7819| 764s| 79 799) 82 | 817% 43250 
53% Jan °U3) 1945 Mr ’04) 37% Jan 18) 32% Mr 23) 24 | 20%) 34%) 3224) Rock Island ...... 3448| 3449) 33") 34% 34 | 34%) 33%) 34 3244 231g 3348) 34%) 3443/109850 
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High a x) a f 
High and Low Week Wee | 
From Jan. 1, 1900, 1905. Mar. 25 | Mar. 24 STOCKS Saturday | Monday | Tuesday | Wednesday} Thursday | Friday | Last) Sales 
to Dee 31, 1904. 1904. .| 1905. Continued Sale| for 
High Low High Low High Low| High Low * |Low High|Low High\Low High|Low High\Low HighLow High| Fri | Week 
31, Sep’02|; 29 My 01) 724% Feb27| 6354 Jan 25) 515) 45% 695s; 65'y/Southern Pacific 6712| F844) 67 685; 68 953) 6619) 6845) 65%) 67 67 68 68 194600 
11942 De °04)113_ Sep ’04/12144 Feb15)115% Jam 5)......)...... 11813/117%| dopf............. 1Rg/L18 4g) 118% 11849) 1184911849) 118 (11849) 1177/1184 | 118%)118%/118 24930 
41% Au '02) 10% Jun ’UU) 36% Mr 13) 32% Jan 25) 2219) 21 | 35% Bf fe Bout — Railway) 3434) 35 34 54% 35%) 35%! 84%) 2343,) 33%) B44: 34%! 3548) 35 | 37200 
oxy a 02) 49% Jun 00/100 Mr 22) 96 Jan 13) 86 | 82 |100 | 9749| do pref........-. 9914) 99'g) 99%) 993) Bly) 99% 997/100 9954; 993,, 971o| 98 | 98 3300 
98 De '04) 85 Jun’03) 9848 Feb2s) 98 Febll)_.....)......|.....- esi 1% © ciés. i 96 |100 |i 96 0 + 96 (100 |t 96 |100 |t 96 (100 f¢ 96 Bj -cecee].e--oeee 
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Ke Se See TR Ce 1 Pn sadssenss TS RSE Cs Se a eS a Se Aer ae aéinniens 
104 "Feb. ‘00 25% No ’03 <i Feb23|} 68 Jan 25) 39 8 9744) 8749/Tenn Coal& lron.| 8834) 89%!) 87%) 92%) Gl) 94 89%) 9l4g) 89 92 9144 97% 97%4)121°60 
54% Sep '02 econ os Mr 13) 32% Jan 25) 24%) 23%) 39 37 |Texas Pacific.... 8843, 38%) 38 38% 38%) 39 8715) 3814) 37 37% 37%) 387% 385) 26700 
442 Feb 02) 1143 Jan ‘00 43 Mr 24) 37% Jan 3lj....../...... 43 1 do ae FP ..... t 41 1 4} 413; 41%) 413%) 42 | 42 42 | 42 42 | 43 | 43 2400 
1364s Jap OU; 45% Mr 00/1343, Feb 16/126% Mr 15)/121% 120 |131%/1313,/Tmrd Avenue {130 {122 (4129 |131 |4129 (132 (4129 (131 |f129 |131 131% 131%, 131% 200 
20 Jun’U2)} 10 Jan ’00)............. ple sonuenpendenal eosetionan + .../Tol, Peoma & W../t 17 | 20%/t 17 | 20%, 17 | 2O%wt 17 | But 17 | Z%w2t 17 | BO%)....-..)........ 
38 Sep '02) 17% Oc '03 30%9 Mr 14} 22% Jan13) 20 6 | 299) 29°" \"Tol a © taaee . + 22 | 29 29 | 29 |t 28%) 30 29 | 29 |f 2R4a) 29% f ZR) BH%s4)...... 400 
33 No ’04; 10% Feb’01) 407% Mr 17 es 18| 27 2549) 397%) 3749\Tol,S 39 397) 38 394a| 3944) 3954) 385) 39%) 37) BR% 37% 3834, 3854; 6675 
57% No '04) 24 Sep ’03 595, Mr 17; 51% Jan 25) 37%) 35 | 59%) 56 | aopref.......... 5S | 59%) 571) 58%3i 5S | 59%) 57%) F8%) 56 | B7%) 8744) 8754, 574%) 10400 
129 Au '02) 6l4aJul ’0U 1147, Mr 24/105 Jan 6) 92%) 914%)1147%)108 |Twin City RT 108 |108 | 108%/10849/ 108%/109%) 10944114 | 110%/113 | 1125 114% 113%} 21960 
100 No ’01/1386 Jan ’00)15~ Mr 10:155% Mr 1j..... |....../......)...... ETE TT See RIB: SAK AR BNE: MES. RS PE Phe Keri AOR “Cape 
25 Feb’00O| 3% Au ‘04 144. Mr 20); 9 Jan25) 4%) 4 144%; 124))*Union B& PCo.| 13%) 14 1334} 14%) 13%) 14%) 127%) 1354) 12 13% 13 “1355 13 13300 
36 Apr’02) 45 Feb’04) 79 Mr 20 68 Jan10)_.....|...... 19 | 77 Dichadcesnec 784) 78 7834; 79 |t 77 79 77 | 77 77 a! 7814| 7844 784 945 
133 y O01) 44% Jan ’00/137% Feb25|113 Jan 5 7644133 |127 |Union Pacific..... 131 3g/13234) 14307%)132%' 131 (133 | 12849)/131 127 (128% 129 (131% 1314/933900 
99% My ’0O1|) 7042 Jun 00/1015 Feb21) 97 Jan 14) 9243) 874y/luov 99 ty) ~- ainecws 99 |100 994g) 994g, 994/100 9919) 9H4g) YO 9% 99% 9919) 9978) 5900 
11249 Jun 04; 94 Oc '03/114% Feb 20/1064 Jan 17| 99%) 994%4).-----}...... nited Fruit .....|+...... a Bee Wesaces Ee Ratet BES Wiwcss: Rae -Wiende 5) a en eee 
i i Mi 1 ccensionnal eens seussbdddicanondl. on .oitaiinnalinianiel UNJ RE & Canal SE SeeeR EEE, UTD GAM OR ees PSP xi ree wy | ER oe ae 
2% De 04 9 De ’03) 42% Mr 24 212 Jan 4' 10 9 | 42\45 40 |Un’d RysInvtCo| 40 | 40 40 | 41 41%) 42 42 | 42 4144) 4149 41%) 42%) 42% “2300 
69 De °04 30 Jul ’03) 53s Mr 13) 64% Jan1l) 44%) 43%) 82%) +0 i Si anpcanenc RO 81 ROly| 82 B21g) 82%) ROW) BV 8049) $13, 815%) 817%, 81%) 3900 
2045 De ’04| 6 Sep ’U3| 334%Mr 14 19 Jan RB 32%) 3053/*U SCI Pipe 315.) 32 315) 32%) 315) 32% 31 32 3053; 323g 31%!) 325%! 32%) 25500 
81% De '04| 33 No ’03) 90 Feb26; 79%Jan a} 41 40 B44) 47 EE 88 BRyz\f RSlg) RF 871y| 8944) 87 87%) 87%) 87% 88 881| 88 2260 
60 Au ’02) 45 Mr ’00/134 Feb 38/127 Feb24\__.... Py PPP. “aaa U S Express...... 4128 (132 |#130 |1382 |f128 (182 |t126 (132 (|t126 (|131 /|f12 > eee Pere 
20% Sep 04) 6 Sep ’O3) 145% Jan16) 11% Mr 3) 7 7 113 2's/*U S Leather ..... + 12%) 13 12%! 12%) 127%) 13 133; 13 12%) 13 12% 12% 12%, 2000 
‘9 My ’04| 65 Jun ’00)106% Feb 16/100’ Jan 10) 78%) 7734)105_ |1037%| do pref.......... 1104 (105 104 (104%) 1037910878) 104 (104%) 104 > te 1044105 105 2100 
84.9 No 04) 43 Jul 04) 98% Mr 10) 77 Jan 4)......)...... 94%) S594;U8S alty &@Imp| 93%) 941)| 937%) 94%) 947% 94%) 91 4 BH 93 934%, 93 5000 
445, Mr ’02) 104 No 'U3| 2y 9 Mr 14 a2. RE ERE SS ee: *U S Reduc & R..|+ 25 284i 26 28 25 28 it 24%) 26%/t 24 26 # 24%: 28 |......|..- 
68 Mr ’02| 3642 No ’04 5548 Mr 13) 35 Jan13)......)...... 5249) 50 d Disipin divdud 50 | 52igit 60 | Bl 51% Sl 45 | 5l4git 49 t 52 5 - Srey 
44 Jan 02) 7 Jul '03) 44% Feb2u| 33%Jan 3) 13%) 13 | 43 | 4049/0 S Rubber...... 403, 41 40%! 41%) 41 | 41%) 407%) 414) 40% a, 2} 41% 43 42%! 12200 
u4% Jan ’00) 304 Jul ’03/115 Feble| 98% J 5449) 62%/113 [110% do pref.......... ll |112 11034)1114%4) 1)1 [111% 111 (111%) 110%/111 110% 113 113 | 63 
55 Apr’Ol| 3% My '04) 37% Mr 13) 2844 Jan 25| 117) 11 | 36 33%/U 8 a 347%| 3510 3414] 35% 35 | 36 | 33%) 35 | 33%! 34%) 34% 35% 357% 360390 
101% Apr’O1l) 49%, No ’03) 9744 Mr 13) Yl4eJan 7) 5948) 56%) 957%) 93 1D is ecescces< 94% 9F1n| 94%! 95%!) 94%) 9534) 935%) 945%) BBQ) 94%) 94% 95%) 95% 20P574 
4 Apr ’02; 1743 Sep 03) 39 Jan 324g Jan 25; 31 291g) 3545) 33 vache Chemical.|+ 343,) 3544) 345) 34%) 34 3h 34 34 33 34 #4 | 34 34 | 4360 
134%, Sep 02 Au '03)110 Feb20)105 Jan 23/105%/104%/108 (107 ff ae 107 (107 107 (107 108 (108 |4107%)107%)t10649/10¥ 108 198 (108 | 1215 
44 No ‘04 17 Sep ’03) 52% Feb2z4 [ Bee ee 4¥ | 45 |Valron, Coal & Cit 42 4615} 45 | 4742) 477%) 49 45 7 46 | 4642) 4749 48%) 484; 4025 
33% Jan °03| 25% No ’04) 10eJan13| 8 Feb21)......)......).....-)..2..- a ©... Sag Neils Tp Tek Se ees EAE ee Wee Souths Arey Stults Eis aS 
KR ee ER Ser CA GHEE SE Mey: 5 EE COI DPE SP AE HER ASSN AE te INE : ae SOS TS Roe | alias 
thax Sh 64g Mr '00) 235 Feb 3) 204 Jan 25) 19%) 18%! 2348) 22 |Wabash .......... 22%) 2234) 22%, 234) 224) 2319) 22%) 22% 2 22%, 225, 2348 22% 8700 
5544 Fe 16 Sep’00O| 48 Feb23| 41 Jan 25) 377% 35%) 47's) 4419) do pref.......... 45 46 455) 46%, 46%) 46% 45 45%) 444% 45% 45% 47's 46% 11000 
255 Au '02:120 Jun’00'260 Feb21/235 Jan 3/205 (205 |....../..-... Wells-Fargo Ex..|{250 (257 |t250 (260 (250 (260 ‘250 260 |t250 (260 (250 260 |......|........ 
OU% My 01; 80% Sep ’03| 95%Jan 4) 92 Jani17!) 88%) &8 9434; 923%W U Telegraph . 94 943%,5 93% 93%) 9348) 944g 927, 9S 9215) 92% 92% 9v%) 924 2440 
233 Sep ’02:130 Oc ’03/183'Jan16/176 Jan 25/1657%'1614 182% 180 |W’st’house E& M 418019183 |t181%/1824+4 181 (18144) 180 /|180 18 1/180 18149 1223%4)182%,, 1400 
234 Apr’02)157 No ’01)193%Jan17/190 Feb23)....../...... 19 192 do lst pref...... +190 (194 192 |192 1192, 200 4190 #|199 |f180 (200 = Dee laccees 600 
304 Sep '02 Jun ’00; 19% Mr 13) 17% Jan 24) 17 16 13% 18 |Wheeling & L E..|t 18%) 19%4\t 18%) 1941 18%) 19 18 18%; 18 18 ae 300 
Apr’02} 37 Jul ’04| 48 Feb 1) 4443 Mr 24) 48 48 45% 44%; do lst pref...... 4548) 45441f 45 45%4, 45 45% 44% 44%) 4444) 44% 44 45%) 45% 700 
42% Sep ’02| 20 Sep ’03) 28% Mr 13) 254Jan 9Y| 27 27 27 26 do 2d pref......-. 26 26%) 26%) 27 |f 27 27% 26% 26%4\f 26 27 it 26% Rint 900 
#1 Au ’02} 10 Sep’00) 25% Feb16) 21% Jan 3] 1919) 18%) 24%) 22%' Wisconsin Cen...| 23%4| 24%) 23%, 23 79 23%| 243, 2319) 237% 2249) 22 234 23%| 23%, 4220 
57%, Au 02} 30 Sep ’00) 54% Feb17| 45 Janl13} 43 41 53 wy GP ibccccsece: 52%) 53 5249 52a 5249) 53 51 52 507s) 61 50%! 51%) 51% 3800 
*Unlisted. tNo sale; bid and asked quotation. 
ACTIVE BONDS. 
High and Low | Week Week 
From Jan. 1, 1900, 1905. Mar. 25 Mar. 24 ACTIVE Saturday | Monday Tuesday | Wednesday; Thursday Friday |Last 
to Dec $1, 1904. 1904. 1905. BONDS Sale for ; 
High Low High Low High Low | High Low : Low High|Low High|Low HigniLow High|Low HighLow High Fri 66 
109 Feb’01 1° the ~ a 10544 Feb17'103 Mr 1)101%/10143)103 (103 |A 8 Exp 4s..../4108 |....../4103 |...-... 103 |103 (103 |...... 103 (103 | 103 |103 /|103 6.0 
102 Jun" ‘03|101 Mr 3/100 Jan 3)....../...... 10043)100 |Am Cot Oil 4498../4100%/10148) 10044)/100%| 1004410044 100 [100 |f..-..-- ae 3 Seo 34.0 
100 Feb ’02 88 ny ’'03\1U0% Jan 6) ¥Y7 Jan 3/| 77 76%| ¥3%) ¥712;Am Hide & L 68 98 9843) 97lo| 97%! Y71qi 97% 9742) 97%) 97% 98  * Sea es 61.0 
101 Mr ‘01; 90 Jan ’OU)10U0 Mr 23) 96%2Jan 5) 98 3 |100 98%, n Arbor 4s ....|f 99 991g) 987%) 99 |t 99 99yt 99 99%; 100 (100 | 100 |100 (100 6.0 
105%, Mr °02) 974 Oc US 105 Mr 20 —_— Jan 6/10149/1005)104%/1044/A, T&S FEF 48.| 10419)104%) 10449/104%) 1043, a + 10434)10434) 10445 104%) 104%/10451045% 170.0 
9 Jun’01) 78% Jan ’0U) 974g Febll) ¥4% Jan 4) 89 8 07 97 do adjust 48 ....|+ 97 7 97 97 96% 9742+ 964% 97/t 96%) 97 it 96%) 97 |... .. 1.0 
7° Jul '02; 84 Jul 03) 98 Feb 9) 94% Jan 4) 89 8819] 97 97 do stamped ..... 97 ge SRR ae 961g; 97 97 97 it 97 Tait 97 | 9T'a\ 96%, 61.0 
101% De ’04) 8¥4g Sep ’03|/103% Feb10\101 Jan 3) 9234! 923:)10133)101 |Atl Coast Line 4s.|_._..../... .. 101 |101%4) 1014) W149 eke te 1014910143} 101 (101 (101 95.0 
984 ‘00; 9lyJul '03| v6 Jan2l| 944nJan 5) 94 4 9519) 95%3:B& O prior 3498..|+ 95 6 9543) 954. 9515| 9 96 it 95 96 954g) 96 |...... 12.0 
105 Sep ’02) 9743 Jan ’0U/10542 Feb17/103% Jan 4/102 [1013105 (10434; do general 4s...) 10434/104%| 1043/1056 10434) 1002 ous 105 |t10449/105 05 (105 (105 ¥9.0 
101 Feb ’02) 9245 Feb’04)101 Feb27) 9¥4Jan 3) 94%) 9434)10049/1004%4| doP LE&WV4s| 100%/100% 1004)100% 100% 10079) 1004 100%g/t100 (101 (4100 /|101 |...-... 161.0 
94 De '04| 45.3 Sep ’tU! 931g Mr 92 Jan 3) 885%) 8844| 93 | 92%) doS’w’st Dv328\+ 92 3 923, 93 It 92%) 93 | 93 3 921g) 92%) 925) V2%) 92 46.0 
853, No ’04| 72% Apr’04) 86% Feb27| s3%Jan 5) 74 7334, 8634) 85% a a RT ref4s| &6 864; 857%) 86 857. 8 86 | 86 | 86 86 | 86 86 | 86% 86%) 181.0 
lil No ’0 Sep ’0U/113% Jan 1 Feb 910248102 |-..--.- B’klyn U Elev 5s8./7... .. 111 (#110 [111 (#110 (111 #110 |111 (|f110 {111 {#110 [111 |..-....)........ 
1202 Apr’02|1124—3 De °U3/117 Jan 23/1162 Feb14)114 |113%4)-. yy U Gas 5s.. Lt 117 |4116%)117 111634 117 116% 117 |f116%2)117 |¢116%)117 . 
11949 Feb’02}109 Jan ’0U/1194g Feb 8/1199 Feb 8|......|......]..----|...... R & P gn 5s...-|+116%)|...... jo t116%)...... #11649) -....|t1164)}...... EE A NTE 
1094g De ‘00/102 Jul ’03)104 Feb 8/1022 Jan 3/103%/103%/103%5)103% 6d & So lst 5s. 110334 103%4\t103 14/1034, Hosa 1033, y08% 10334) 10322/103%) 103149/10349/103% 7.0 
111 Jan ’01/10449 Sep ’03)10y Feb 6|105% Mr 1/105 /|104%)...-../...... do 2d 5s......... +105 %4/10629| 110594) 10622/} 105%) 106 49 $105 %4)1 06 49/105 %/10649/ 105%) 10629)... ...|. ialicineniee 
14 Oc ‘04 8849 Feb’0U/1154 Feb14/113 Jan 5/1069)106%/115 (115 |Cenof Gaconds..|}115 (115% 115 |115 if-...-... 114 115 15 15 5 15 (115 (|115 23.u 
93 No '04| 3243 Feb’00; 93 Mr ili) 90 Janl0| 66 | 66 |-.-.--.)...... do lst pref inc../t 9134) 93 |f..... 93 it 92 | 93 It 92 | 93 it 92 | 98 it 92 | 9B j......)... “es 
74%, No ’04) 9% Jan’0U0) 7344Jan 3) 67 Feb27) 29%) 28%) 71%) 71 do 2d prefinc...| 714) 714) 712) 7l‘ait 71 72 it 71 71 71 it 71 , . a, 26.0 
6545 No 04 4%Jan’00) 6243Jan 3) 52yMr 38 18 18 55 55 do 3d prefinc...|+ 55 57 53 57 \t 54 57 55 54 ee c f— 4.0 
141 Apr ’02/117%5 Jan ’00/136% Feb 7/134 Jan 4/12854/128%)......|...... Cen of N J gn 58. .|¢135 4/136 19/1135 24)136 9/1135 % 13615) 118544 136 49\f 135 44/136 49/4135 %4)136%9)......)......-- 
10344 Jul ‘01; 89 De '02)104 Jan 23/100'2 Mr 14) 98 97 7) 100%/100%/Cen Pac 1st 4s. -../{10049/100% 10049) 100%'+100 01 100%4/100%,4; 100 10053! 10054/100%, 26.0 
12343 Apr’02/114 No ’03/119% Jan 10118% Mr 2U/116%/116 /|119%4)1184%/Ches & O con 5s../+...-. 1949) 1184%/11944; 119 (119 119 (119%) 1194811948) 11946119%8)11945 20.0 
110% Feb 02; 954g Jan ’00/110 Feb21;105% Mr 10/101%4/101 |10649/1 do general 4198:|4106 (106%) 106 49/t106 (106%) 10644/106%) 10644)106%5) 106149)1062/1064 37.0 
Jan ’01; 79%, Oc ’03) 86%, Mr 10) 84% Jan 18) 84 | 84 | 8649) 86%/Chi & Alton 3s.../.......|...... t 85 | 8643) 864) R64 ft 86 6%\t 86 6 86 | 86%)...... 8.0 
8749 Jun Ol! 70% Au ’03) 83 Jan1Y¥) 8UyJan 3) 77 761g 82%) 82 eee 2 82 82 82 82 tah o6% 8244) 82 82% 82 82 82 49.0 
10544 De ’0U) 8943 Au ’03) 97% Mr 3 J 5) 9219) 92 97 6%/C B&Q,INDiv34a8|}t 963,) 9714) 96%) 9654; 97 7 96%,| 97 97 7 | 97 3.0 
113. Apr ’00)1024%) Au ’U3)10844 Mr 23/106%Jan 16/105 (105 |108%4)108% veb Ex 4s.../(108 (108% /f108 (1084/1108 105% 1108. */ 10815 108 44) 108 44/4108 49/108 %4)...... 8.0 
127 Apr’01j112 Jan ’UWOj121 Jan 16)118% Jan 5j)....../......]...---|...... C & E Ill con 58. .|t12049)...... f12049/...... 4120 49)...... 4120 4g)...-.- 412049)...... 1204)....-- ‘ , 
117 ~Jun’02)103 Au ’03/113% Mr 24/112 Jan 23)10734|10744)1137s)113%/C, M & St #11249)113 |f11249)/113 (f112%/113 11% 113 |t11249j...... 11379) 1137g|1137%, 7.0 
122% My 00/112 Au ’03/117% Mr 16/116 Jan 6/11549/115 |----..|...... oC P& W 5s..|f117 |.-.-.-.-.. oo, @ == 6. i ee TR . inesens ) |? 17 i ieccseliseseosce 
120‘g Apr’00|111 Jul ’03)110% Febl16j110 Jan 13)......)......|-..--.|.-..-. do C & Pac 6s - .|{11034)111 49/f 110 's|11149/t110%4)11149) Om 112%) #11054)11159}¢11054)111 54). 20...) 
1g Jun 110% Jul ’04/111 Feb 3/1104 Jam 24)......)...... 110%/110%| do So Minn 6s8..|4110%)/111 (¢110%)111 11094)11034 411034)111 (|f1105%)111 (f110%)11] |...... 2.0 
120% Mr ’00)109%, Feb ’04| 109% Feb 16/1098 Jan 30)......)...... do South Div 5s/t109%!.._.. 10949/...... #10934)......) 410934)...... 34 
lll Oc ’01|) 95%, Au '03/101 Feb 7 %Mr 9 9819) 98% C & Nwngn3'zs.|/t 99 (101 99 |101 (|410044)101 +1004 101 
fF LL te 2 ‘GCN See Regie Sin, SteR sie do extended 48 -/+10434/10615)| 110434) 106 19/t104% >t. 108% 10642 
9643 No '04) 69423 Oc '03| 9743 Jan 19) 9349 Mr 22) 79 8 94%|) 9S4'C, RI & Pcolbs.| 94 94 94 4 94 931g) 94 
11348 Apr’02) 995, Au ’03/107 Feb14\104%Jan 4/103 /|102%/106%/i06% do general 48 ...| 106 42/106 19/1106 44/106 %' +1064, 106% 11064 107 
872 De '02) $615 Jan U4! 33% Feb 9) 814g Mr 24) 70%) 6Y 82 14s} docol tr4s...... 81 82 815%) 81%; 81 815,) 81%, 
98 Mr Ol) 7l4gJul 03) 99 Jan 2U) 86%Jan 3| 80 | 80 |.--.--|...... tlt ERR Roatan aia Hee Tierethy, Tate ieee kek: 
105% Mr '01| 94 Jan’00/104 Feb 2\101 Jan 9/10u4g) 99 |1024%2)102Y4/C,C. C&StL Gin sccces 1027) 10244)102%4) 102%4)102%4 102%/1024% 
105% Apr’01) 99% Feb '04/103% Feb 10/100% Jan 12)101%!1t 149|......|..-... do St L Div 48../t...... 103 4\t.----- 103%4\t....-. ete 102 
1ll% Apr’02| 60.3 No ’04| 89% Feb23) 84 Jan 71 7149) 8942) 88%,/C F con5sTr. Rets).......|......\f-.-.-. 89 8834; 89441 89 i---"" 
743 Apr’01!| 54 De ’03 Mr 73% Jan 16)....../...... 7643| 7544\/Col Midland lst4sit 76 TE Waseese 77 7644 7642 76 6 
Jul ’02) 7849 Sep ’00| 9442 Jan 28) 9U% Feb 2) 86 8549) 94 93 (Col South’n lst4s| 93%) 93%) 93 93 93 93142 93%) 93% 
85% De 04) 514 Sep ’03) 84% Jan 27) 74 Janl4| 59 5734) 805) 80 |Con Tobacco 4s.. 80 O .80 0 80 | 80 80 | 80 
0445 Jun’ lg Jan ’00|102 Jan 20|\100 Jan 4/ 98 | 97%/10149/101%|)Den & R G con 4s}t...... 2 | 10148)10142) 101 49/1014 t10149)102 
114143 De °01/10414 Jan ’03/10¥22 Feb10/108 Feb24)......|......)......|.-.... nn consol 4 1108 (1084/1108 |108%4|{108 (108%, 1108 (108% 
9543 Feb '03 Jan ’'00| 80 Febl6| 75 Mr 22)......)...... 75 | 75 M & Mig 343./t...... 76 ba 7642\t 75 | 7642 75 5 
Jan '03' 68 Oc ’03) 832% Mr 15} 79 Jan 8 65.) 8143) 80 Dictitinre Bose balt 81 8l4y 07%) $1 807, 81% 80 | 
122% Apr’02)114 Jan’00122 Jan13/12leJan 4/118%9/118%4/121%4)121%/E T, V & G con 5s 1121 7% ‘Toes 41217 aa 12134'1213, 121 %4)121% 
ie a Apr’02)112 Sep ’03)114% J: I i I a at Divisional 58/t113%4!'...... J) dl 41184!...... #113%)...... 
11715 Jun ’02/10849 Jan ’02/116 Feb 6/114 Mr 10)......)......]...-..|..-.-. Dir Sy SEE ol scuncvkaaatindhoesisediatadhdleoseneslatenes t113%9)...... 
10244 De 04) 87 Sep ’00)102 Jan13)100%Jan 3) 97 744|102 |10144/Erie con prior 48.| 101%4/10144) 1014/1014) 10144/102 F104) 102 
9342 De '04| 67 Jan’UO) 93% Mr 15; 91 Jan 3) 8519) 8449) 9344) 92%) do general 4s.. 3 | 93 93 931s) 93 934g 927%) 954s 
96445Jun’01| 87 Au ’03) 97'9Jan31) 942 Feb 7| 90 90 9434; 9414 Erie, Pa, col tr 45. 945, 945, 94%) 94%, 94% 94% 94 945 
1164 My ’02; 70 Mr ’00112% Jan 271084, Jan 4/105 (104/111 (110 |FtW& DClsté6s} 110 (110 (110 |110% 110 = 1110 (1104 
2945 Oc’ ’02 lg Sep ’ v4 Feb 2| 17%Jan 6) 13 3 | 20%) 193iG B & W’n deb.B.|.......|...-.. ek Se a Se eric 
- Sep Bs. ot Sep ’00| 1115 Feb17/109 oa 3 105% 105 44/1105/1105) Hock Valley 4498. #1101, 111%) f1104%)1lllYyit...... 1a #110%)111% 
4 5 ® eoalt Au ’00) 99% a 1315 952 Feb, 3)...20. whee V94— Walle Oy an im 48. t 4 santas ' 994—) BOs 9P%4)......, BO4s! O94 
" Mr x oe eases 6, 4¥08.. asnene Aaeees i06 eee 
198 an ‘08 190 ‘Fake 108 lod. Jan 181105 Yen ds 10S” |LUdKI105ia106%) do ds, ssass 106 tesens 106 ay!at63 1'1 0649 108 i» 





DUN’S REVIEW. 






































































































































ee _) 
| 
ad Week WwW 
From Jan. Be 1900, 190 Mar. 25 Mar, 24 edn Thursda Frida Last Bales 
1 . 1904. | 1905. etry 4 | S| ia 
Low High Low |High Low Low High\Low High|Low High Week 
9}i08 Feb _7/105%)105%9)....../...... $108%/109 |+108%/109 |11083,'109 |.:.... yeti 
'03}116 Feb27\114%Jan13)/110 (110 |......)...... #114 49/115 4/t 114 49)1 1548) t114% 115%)... 
I a + 85 | 87%|t 85 | 86%/t 85 | 864)... 
ir 2] 88%Jan 4) 80% 79 90, 90%} 9044] 90%! 90%! 91 | 91 | 91 | 98% 
75% Feb 8| 72 Mr 69%) 694 73 73 | 73 |t 723g] 73 |t 72%) 7sI9)...... 2110 
9644 Jon 3U) 9244 Mr 24) 85 | 8419 O92, 9215} 92Iq} 92%) 92%) 92%) 9244) 92%! = Ay 
109% Jan 3U|108144 Feb 2|107 (106 1094) .----|L09%} 10949/10940)f...... 109 %9)...... 6.0 
119% Jan 40)1174g Jan 6/117 {117 |....../....../Lake E& W let5s/tl118%119 |.......)......].-----.|...22.|.-- 02 -- |e nnn |-- ee ee -|-- eee 27” ey ee DS 
1.4% Mr 10)112% Feb 9/112%/112 [02.00 )000° t113%9)...... t11345)...... VAIS 4%g). ..2cc}ecvcceles itlens 
10144 Jan 24/100% Jan 987%) 98%a/....../...... i} == 1, RY BERR or ory 
103 Jan lijlUW'4g Mr 7} ...../..-... : 101 49). ..... to SU ee Rte Geren 
103, Jap 3U0)/10249 Jan 10) 99 9854 103% t10349/104 (|f103%4/104 1103 2 103 4g}...... 294 
luu%, Feb »} 9849 Jan 12)......|...... 99 7%, 100 100 | 100 |10+ | 100/100 |100 75.0 
107 Feb 4/105%Jan 3/104 /|104 106 1U6 %/10654|/t10622/107 | 1067%)1067%'106% 21.4 
120%g Jan lojllo Mr 1348/1134, 115 |Met Street Ry 58 | 1154/1154) 1154/1154) 115 |11544/t...... 116 |t.. jg eee ye Watt: 120 
¥4¥5 Feb10) v3 Jan 4/ 91 l 934% t 93 | MB) 934g) YVBgIt 93%)... 22). 43.0 
Mr 14) 73% Jam 20] ...../...... 1749 73 TY % |t 7743) 78 s 39.0 
26% Mr 13) 224g Feb ¥/ 1315) 13% 241, 2434) 2434) 2449) 244ait 24%) 25 |...... 67.0 
4| 14° Febl0} 79) 7 16 16 | 16 |# 15 | 16 |f 15 | 16 || Ly 
3) v8 Jan oi J 9444) 93% 95's BD | coe 1 OO evcccs Ey aes oot 20.0 
oe ES SE ees Ran Reeeiis Ree ee RR ed, SREETE SR Ge eee eS Cer: Digan 11S ee es: 

‘ Ys Mr Se ‘eabeaty 9Blgit_..... _ sate See 
10144 Jan 20/1005 Jan 993 98 100% 101 |10144\7101 — Ar + 4. = _ $2.1) 
S74aJan27| 35) =Feb 2! 78 772 85 5 £6 &5 854o! 600 
1104 Feb 14/106% Mr 7/105 |104% 107 +1307 |10748|t107 107 107 107 107 | 110 
110% Jan 34/107 Febll).055)105%) —..| 2... 1108 |lUs4yjilus |lS4tl mani i 
s3‘g Mr 17) slgJan li! 76 6 824)) t 8249) 83 83 | 83 it 82 7 83 oncovel 17.0 

Se oe Te en ees mney i) =| | ee... OR Pee eee a 

_ Feb24)115%Jan 6)...... SSIS Seer iT t1167%)...... 116 7/118 49/4116 7% 118%). -.000) 20 

3/1. 0% Jan 2U 9% Jan 977%| 97%, 993) 10044)10048/(100 (10048 100 (140 (100 | 309 
¥3 Jan Zi) yu% Feb 8 863, 91 9llg| 91%! Aly) 915) 91%) 915) 914 gOY 
914g Jan Zu) o¥44 Feb27) 861) 86 90's t 90 9O'%R/t 9O 908; 90%) 90%) 90%) 57.0 
106 Mr 9/104 Jun 5/104%9)104 4)... 22)... 0519). .... +105 49)...-.. kg Rn SH Sir ined 
y7% Jan 3i) v4 Mr 11) yO%) 90 4 94%) 9414/' 94 5 it 94%) 95 |...... 40.0) 
3)lli42 Mr l7jllv Jan ilji10 107 111% t111 |1114)t111 [|11)4)t111 Dials 6.0 
106% Feb 21 lu4 Mr 10034) 100g 104 104 |104 | 104 |104 | 1 104 (104 13.0 
li4 Feb ¥lUlyJdan 3) 99 GR ly 10: 10348) 10348) 1034/1038 48)¢.._... ee 1.0 
3} 97% Febi7) v5 Jan 3| 89%) 89 96 96 9644) 9612) 9634) 96%! 96% 93. 
3)lu6~ Mr 16/1U4%4Jan %/103%)103 4 106 106 /|106 106 | 106 6 (106 7.0 
73 Janls) 76— Jan 72 71 "63, 767%| 767%| 767%) 767%) 76%4| 7634) 76%) 47.0 
3ilu.:4gJan ls} oY Jan 3) 94%) 923, 993, 9%) 9% 99%) 99% %/100 | 99%, 270.0 
3) 10342 Jan 1«/102% Mr 21/101%)101 102g t10249)103 |f102%/103 | 102%)103 (103 | 130 
127g Jan 31/1244 Feb 1/122 |122 25 125 4/125 39/4126 %4/1254g/t...-.. 1254)...... ez © 
Mr 14/117 Jan 27/113 %/113 120 tlI9%\1LzO |411944)...--- 2, a eee BS 
4) vd Jan 2d) Yitedan UO) 2...) . 28. 97%, Tq} 972) 974) 9742) 97g) 97%) 974g) 172.0 
115% Fev 2u/113% Jan 18/106 |105 te|......|....-- #1115 )/115 [#1143)115 [111249/1144)...... ohichets 
Ui bli 44 Feb 27 110% Mr 108 |108 lll L111 [|111 [£110%/)11149 411049)11149/......)........ 
lU6y Feb 27)1U3 Jan 23) Ys) 95% 1044 104 9/1047) 1045:)1047)' 10434/1043,/104%, 107.0 
fF Fg 8 Re ee ae Ee 99 |10 7 Oe hee 10 BO TRGR. leccscskeonies 
Mr .0| 73 Jan 3) 65 | 65 i 81 | 81 | 81 | 81 | #17) 817% 90.0 
t ‘\lUUg Jan 6) 96%) 95% 101% 02 |102 | 102 (102% 102 |102%)102% 55.0 
air 243i veswdan 4) ...../...... 100% 101. 34}1003,; 101 |101 | Seay Te oe 15.0 
v¥%q Mr lo| Ys Jun 96%! 96% Y9%, 954/10 t 9934/1000 9934; 99%) 99%) 23y 
3] vB Jan 1yj......|...... _.... [Std & G isl let 4slt......] 95 |t......| 9B |t-.----| 98 |t.....-| 95 [t-..--. Xe. Oy BER, Bow 
Mr lujllo%Jan 90/115%4/113% 118%, 118%4)11854) 11854/118%'t..-.--- 11949)...- 6.0 
¥64 Feb2.| 94 Jun 87 6 95%, 6 9519) 9645; 96 | 96 | 95% 240 
8] ot Jan 824%) $1lo 9014 9014) YO'4) 90%4! 90%! 90%) 90%) 90%, 91.0 

116% Mr ATLL dam Bi...) 3.33] cw cclececee | Ig AR 117 (115 a Souedes 
Vj 100% Feb ©) ys's Jan 9445) 93%, 9 99 | 99%)/f 99 | 9Da/t 9B | 9M%9)...... 42,1) 
33% Mr 13] 404 Jan 7215) 718 B2lg 82%| 83 | R2ly| K2%t BZ] RB |... 1920 
‘ | |) ee | Re Re: Bee ee #111 (112 |f111 (112 |t1324%)112 |...... 25.0 
¥.'2 Jan 2U) 88 Jan 1U) 7x19) 78 9Uy 9014) 90%|t...... Y1 | 90%] 90%! 903) 72.0 
1u4%, Mr vilu3\yJan 4) 97 ee ae : seen 10434/f...--- TT denned | Re Ee 
2 Feb23| 84%Jan 3)._..../...... 905) dv 48 ............/f 9O0%)......| 90%! 90%) 905) 91 |t.--..- 90%|t 90 | 91 |t 90 we 130.0 
103° Feb 1/102 Jan 25/100 | 99% 2.102‘9/8 110% 104 | 1024/1 a 10 
Fevldj10s Jan 6)104%/1044)- $1083) - 105%4|111_ |f108%4)111 | .....|.....-.. 
10i% Feb vi101 Jan lu) 997%) yy%, 101 lg Wwitle t101 44/101 5)/* 101%) 10158) 1014/10149'10149)........ 
¥V7eJan17) 95 Jan 3) 894) 88%! 95%, 95% 54g} 95%| 95) 594) 95 9534)...... 42.() 
12 44 Jan 3:/11749 Jan 6)1134g)112% 1194 1194/8 1199/1194} 1194/1184o! 119%/119%'119% 440 
Feb24| Y¥d4g Mr 6i......|...... V7 4s) 97 64a] 9 t 9649) 9745 B71e) 974s! 74s, 33.0 
me OF Oe ee Rel... .ccelcoocce ; + 99 |100 9v (100 |t 99 TD | ccccelonsesces 
49% Feb24) 42aJam238| _.|..o 46 Rg i eee eee o . Socesestvocges 15.0 
S5uJan 4) 1l4Jan3u 2h 3 3%) 34) 3% 3 3%! 118.0 
123. Feb 16/1204 Jan ls (116 22 ty ee i maety 123 | 122%/122%/1224%) 19.0 
Feb23) v5 Jan 13}._....|...... Ate nd aa | ig eae oes 
¥7's Mr 22) 94% Jan 914% 94% 96%, 74g) 97 97 | 97 |f 97 | DT%)...... 80.0 
9i+s Feb10) S¥49 Jan ll) 82%) s24g)....../..2 8. + 90144) 91 It 9OW! ¥1 [ti 9O 1 occceeee 
36% Mr 2U) 83% Jan vo] 70 6934) BS6%) 25 86 8614; 85 857% 86 86144) 86% 64.0 
10o44 Mr 2u/104% Jan 16/103 %|103%)| lub 48,106 106%)106%4/t106 |106%4/f106 |......|...... | 120.0 
133% Feb zd\112‘gJan 6) 9d%) 96 %4)134%4) 1285 13019/132'g| 128%|13048) 130%) 13254)132%! 1574.0 
'U3/112 Jan Lo 1115 Jan | iil iiteelie Bictiete laid 12 |LAS%4lt112] |112V%*!t112 |113%) _s.s........ 
15| y2 Jan 6) 75%! 73 'g) 9349 93%4| 94 9314! 9414 9453 945, 3463.0 
‘ 112% No U3 ll¥y Feb lills‘¢Jan 3illé |115% 118% 1184/1184) 118%4)118%) 1154/1184 11849) 31.0 
¥3'g Feb UU) 142% Jan 21/.08 4 Mr 16/1064%)109 108 4g 108 58/1085 | 10249/109 |f108%)109 |...... | 26.0 
75% Mr 24) 664 Jan 2 | 6U% 70% 2 71%) 73%| 73%| 75% 7549| 343.0 
oes PEBEELS BURG), .nccoleccessioncenelescces #118%9)119 ['118%/119 |f118%/119 |...... Ja seeeees 
a I 994g/...... 99 Igi...... : . eee mepewt: J>nseeess 
ee ae Seseegs Ree, RE cnn la ntiinind Be PEM. . acaslannsasieeiadls 
Mr 15/1045, Jan 03 33'103%3 106 74 1 062) 06%! 106%,10634) 106%) 106%) 106%5|106 7% 106% 26.0 
03 llu Febl6)l0e“Jan 3105 7 109% 109% 103%t109 [1094/1109 |109%)/t109 |)09% ...... : 
UU) 95'gJan 21] v2 Mr 10, 37 | 87 92 Beaeiae 921) 92 | 92 | 92 | ¥2 | 92 | 44 ( 
8zZ Sep’0U, 44 Feb 4| 9UeJan 3! 89% 8919! ba 93g | 934g! 93%) 94 | 94 | 94%) 94%) 9444 570 





t No sale; bid and asked quotation. 


The latest bid and asked prices are given in both cases: 





All bend sales are indicated in $1,000 lots, 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. 











Chic. lst 68, 1910...........- JJ* 
05 











10944 Jan 12 10942 Jan 12 
187 Mr 13178 Jan 7 























Cin., Sandusky & Clev. con. 1st g. 58, 1928.....- *JJ 112 Jan 

















Friday 
DEALINGS THIS YEAR. High Low DEALINGS THIS YEAR. High Low Bid, Asked 
Atch., Top. & Santa Fe deb. 4s, Series H, 1910...*FA/ 994% Jan 10; 9942 Jan 10 = Mil. & St. P. Terminal 5s, 1914............. JJ*|11012 Feb 9/1093, Jan 19)110%/111% 
Do E 928.....-----ceceeeee *MS/ 994 Jan 23) 99%4Jan 23 Do gen. g. 3's, Series B, May, 1989............. JJ) 98'eJan | 9848 Jan 93 |. .-ee 
Balt. oo“ conv. deb. g. 48, 1911... ............. *MS/1104 Mr 13/105 Jan 19 Do Chic. & Mo. R. 58, 1926...............------ JJ*}/119 9 Feb 14/1199 Feb 14/1199... 
Do P. J. & M. Div. ist g. os, a) ea MN*| ¥3 > Mr : ¥l4e Jan Do Dakota & G. So. g. 58, 1916.......... oeneses *JJ)112%g Jan 24/1124 Jan 24/112 (113 
Pittsburg & Western ist g. 48, 1917............. JJ*| 98% Mr 98 Mr 1 Do Hastings & Dakota Div. 78, 1910.......... *JJ/117 Feb 21/114% Jan 11/1154/118 
RK. & P., Roch. > Pitts. Ist g. bs, 1921..... *FA)12649 Jan 17 12649 Jan Do lowa & Dakota Extension 7s, 1908. ....... JJ*\184 Mr 24/184 Mr 24!......|.. 
Do R. & pong pousbeeseeconccosened 126 Feb 18)124% Jan Do Wis. & Minn. Div. & Se, eee aciageeras JJ*|115% Mr G6)1154gJan 9/118 ...--- 
Buffalo & Sus. lst ref. g. 48, Ap. 1951........-...... JJ| 99% Mr ¥3% Jan Mil & Nor. lst con. 6s. 1 ‘sine 11615 Jan 5|Ll64g Jam 5/117 |..-.-- 
Central Branch, Union Pacitic Mat g. és, 1948..... "JD) v4 Jan 4 J Chicago & Northwestern a 7s, Feb. eae QF/129'4 Jan 11/128 Feb 1/1284 . 
Central of Ga. Ist ©. BE, BOE eg BEEP wsccocecccessees FA|121 Jan 23/121 Jan Do ating Fund 58, 1879-1929............... AO* a8 Feb 16/113 Febl6é 113%%4)115% 
Do Chattanooga Div. g. 48, 1951..........-..... * 95 Jan ls) 95 Jan ERAT LIE ET MN* 10649 F 6) :0449 Jan 19 105% 10 
Banking Co. 01 Ga. ‘col. g. ae 1937....*MNj112 Febi7jllv Jan Do deb. a April, (est RE TRE AOI5/|113% rob 17\|112% Jan 19)11348)...--- 
Central of N. J., o”. ~— & I. 5s, 1921.......... JJ*\|113% Mr 112% Feb 18 ERR CREE: *MN/11953 Mr 23/117% Feb 20/119 |..---- 
Do —? e Ww. B o eeewecccensneees ee Mr 17/:03%J Ott., C. F. & St. P. *MS107 Feb17|104's8 Mr 16 104 wanes 
on ddinennaleaindall (QJM\102% Feb 1/101% Jan S. & West. lst 6s, 1921................ *MN/129% Jan 20/1294 Jan 20/130 130% 
Chesapeake “be Ohio or Series A, July, 1908.... AO|1038 4 Mr 742 Jan Do Mich. Div. lst g. 68, 1924................... JJ*{1314g9 Jan 5)13lyJan 5/132 |... 
: nei en cin peocecs AOjill Feb = mg 21 CETL ALLE JJ*\126 Feb 2)1224g Jan 6/123...--.- 
raig Valley Ist g. 5s. 1940..............-. JJ*}113. Mr ~ let EE ani nscicnenencnsestens *AO| 993gJan 19| 97 Jan 7| 97%) 98% 
Rich. & Alle, ist g. 48, 1U89................ ...--- *JJ a Feb 28 101% Jan 26 Oe ee ee, , BEE, ncnccccoceccoosese *JD)102%a Mr 23)101l% Jan 6/102% 
Tl) eee *JJ| ¥3lg Feb16' 97 Mr 2] ¥7 (102 || Do Coll. Trust 5s, 1934....................-.--.. *A0/)121!9 Mr 22/12049 Feb 10/120 9/123. 
Warm Spring. Va., lst g. 58, 1941-............. *MS 113% Feb 17, 135% Feb 17 Choc., Okla. & Gulf gen. g. 58, Oct. 1, 1919... -... JJ\\10. Feb 3/110 Feb 8).-.--..- 110% 
& Q., Denver Div. 48 1922 ........... *FA\102 Jan 24101 Feb 20 D a *MN 115% Mr 7/115% Mr 7/11249)115 
lowa ae Tie Gilly MPEP ccbscccdcevecccscsocsbecese AO*)1104%Jan 5110%Jan Keokuk & D. M. Ist i AG Ce RR RAE AO*| 110% Mr 20:110% Mr 20110 |.....- 
Sis ic dg ane eeeenaninascndietckde AO*)1035, Feb 20 103% | tg 20 ., Minn. & Om. con. 68, 1930 ............- «JD'138 Mr 17|133%Jan 3)..---- 137's 
1B... 22220-2020 -eeerecccoeset ee *MN/108 Feb a an 27 St. P. & ‘Sioux City lst g. 6s, 1919.............. *AO 1259 Feb 21/1259 Feb 21/125 |.----- 
_Han. & St. Joseph con. 68, 1911...-............ *MS112 Mr Mr Chic. & West. Ind. gen’l g. 6s, Dec., 1932......... QM115 Feb27|115 Feb 27/113 |..---- 
lis. 1st 8, f. 68, 1907..........--.- pe th Mr Jan 91 Om. Dayton & Ironton 1st gt'd 6s, 1941........ *MN119 Mr 23/118 Mr 24/117 [118% 
1934...........--.--22-----0- AO*)15449 Jan 24 15349 Jan 17 ey & West. 1st ref. g. 48, 1953...........-.. *JJ 99 Jan 21 eb ¥ 98% 
Louisville ref. g. 68, 1947. ........... JJ* 137 Feb 17134 Jan G C. & St. L., Cairo Div. 1st g. 4s, 193¥....... *JJ 100% Feb 16|100% Feb 16/100%)..---- 
| Te 1154 Feb 23 1154 Feb 23 oC. a NE: 410033 Mr 21| 9812 Feb 3) 98%).----- 
Do Springtield & Col. Div. lst g. 48, 1940....MS*| 99% Feb 8] 99% Feb 8] 97 |.----- 
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March 25, 1906.1 DUN’S REVIEW. 293 
. | Friday 
LESS ACTIVE BONDS. Contant | High Low . |\Bid Asked || UESS ACTIVE BONDS.—Continued. High Bid Asked 
oy GoeaLinas. ae YEAR.— Continued. 
c.,C.,C.8St. L—C., C.,C. & I. gen. g. 68,'34.*JJ|134 Feb11/134 Feb 11/184 St. L. & San Fran. con. g. 4 993%, Feb 10| 99%, Feb 10'....../...... 
Cleve. & Man. Valley, gs. 58.1938...... *JJ|116%4 Jan 23/1164 Jan 23/119% K. C., Ft. S. & M. con 6s, 126% Jan 23 3 138% depen 
D. & H., Alb. & Sus. 1st. gtd. 68,1306 *AO 104% Feb 3/104% Jan 1*/104% St. L. & S.W'n 24 g. 48, Inc Nov ,1989..JJ| 864%. Mr 16 = 6} 8549/...... 
Rens. & Sara. '  % eee MN/|142% Mr 10/1424 Mr 10/1425 s. P.. n. & Man. 2d 68 lll Jan 1211 1*6 49/1119 
Del.. Lack. & West. 78.1907........... “MS 110% Feb 6108 Mr 16/107 Do 1st con. g. 68, 1933.........-...-. JJ*/138 Mr 30137 Feb 23:137 (140 
Morris & Essex Ist 7s. arabia ...*MN/12812 Feb 20/1281, Feb 20 Do Dakota Ext. g. 6s, 1910 112% Jan 24/112% Jan 24/192 (113% 
Do consol. gtd. 7s, 1915............. *JD\130%4 Mr 8/1309 Feb 21 Do Montana Ext. lst. g de 104%, Mr 22/1034 Jan 31)/1045)...... 
D.L.&W.—N.Y., k. &Ww. lst 6s,’21. salt 12914 Mr 14|129% Feb 14 Do East Minn. Div. ist 58, 1908.. 104% wee 8 104% Mr 104%) ...... 

Do Ter & Imp.4s, *MN/|105 Mr 9/103 Jan 4)'0% Do Montana Cent. 1st g. 6s, 1937.. .<* Ler an 245/]35 13654) 137% 

Syracuse, Bing. & N Y. ee 78,1906. .AO* 1075 Jan 31/1063 Jan 3)107% Do do Ist gtd. g. 58, 1957.. 118% Feb 2011848 Feb 20)118 4/120 
Den. & Rio Grande imp’t g. 58, 1928...*JD)110 Feb 3 Jan 4| ..... S'd A. L., Car. Cent. 1st con. g. 7 1949.. 99 Mr 20' 98 Feb # #9 [...... 
Do Rio G.W.col. tr.4s,Ser.A.1949..*AO;| 94% Jan 23 89 Jan 3 Fla. Cen. & Pen. ae 58, . 1S rR. 109 Feb 2109 Feb 2/108 |...... 
Detroit & Mackinac gold 4s, 1995-..... *ID| 97 Mr 20 95 Jan 26 Do do 1094 Mr 3109% Mr 3/110 |...... 

Detroit Southern lst g. 4s, 1951 ceil *JD| 84 Feb 3) 70 Jan 9 Do G. & A. )st con. 114 Feb 7 1314,)113 
Do Ohio So. Div. 1st g. 48, 1941...*MS/ 961, Feb 23) 90 Jan ; Geo., Car. & Nor. 1st Ba 0% g. 58, 1929. JJ*|110 Jan 18 TS 
Dul., 8. S. & Atlantic g. 58s, 1937....... *JJ/114*q Mr 1/1114 Jan 12 Southern Phang 2 ae. cfs. od ref. 4 977%, Feo 27; 97% Mr 9Qj......|...... 
Elgin, Joliet & East. lst g. 5s, 106: . -*MN/|11749 Jan 27)1174 Jan 2 DoC 192. 89%, Mr 10 89 ‘lg 
Erie 4th ext. g. 5s, 1920............... AO*|117'3 Feb 9/1174 Feb Do. A. > Ne ist gtd. g. Ta. 1941 .JJ*|11.% Jan 6 TOPS". ..... 

Do 5th ext. g. 48, *JD\103 Feb 17)101% Jan 21 Do. Gal, H. & S. An. 1st 68, 1'0% Jan 76 oe 109 

Do 1st consol. 7s, 1920............. ‘MS|137 Jan 27/133 Mr Do do M.#&P.Div. Ist 48,1931 *MN(|!15 Feb 24 i» 

Do conv. g. 4s, Series A, 1953.....-. AO}1114g Mr 13) 94%, Jan 38 GilaV.,Globe& Nor. lst gtd.58,1924 MN*|109%Mr ? 109% 110 
Buff. N. Y. & Erie lst 7s, 1916....-. *JD/126% Mr 13)126% Mr 13 Do . & W. Tex. ag i ee. 1933.*MN|10549 Jan 27 106 (103 
Buffalo & Southwest g. 6s, 1908...... JJ*\110 Mr 3/105 Mr Hous, & Tex. lst JJ*\ 11149 Jan 16 ut =- 
Chicago & Erie lst g. 58, 1982......*-+MN/l2343 Mr 6/12l43Jan 38 Do. 8 ihe fy at g. de Mar. 1909. .JJ)1084g Jan 6  _ — 
Jefferson 1st gtd. 5s, oe, 1909.......A0}105 Feb 11105 Feb Do. Mar. 141 U9% Jan 6 10S)... 2... 
Long Dock con. g. 6s, anette AO* tt de Feb +. 134% Jan 14 So. Pac.of Cal, Ist. 6s, serial I B, ercch *AO|102% Mr 8 | a 
N Ye G wood Lake xtd¢ 501046" ”MN/11 Jan 17|\117 Jan Do do 114% Feb 14 ee 
N.Y.,Sus.& West. 1st ref. g. 5s, 1937. ae 116 Feb 9/1144 Jan 11 Do.1st¢.58,st lo 4Mr 6 1094) 109% 

WO GEE. B. GE, BOGS coccccccceccceces *111 Jan 13)109 Feb 25 Do. So. Pac. of N. M. ist 6s,’ ‘i })10944 Feb 23 9) 10044)...... 

Do ter. 1st g.58,'43.............. oMN 117% Jan 19/116 Mr 7 Texas & N.O. consol. g. 5s, 1943 maMr 4 Uh ede] BREE 
Wilk’b're & East. ) st gud: g. 58,'42..*JD) 109% Jan 5)109%Jan 5 0. do Sabine Div. 6s, 1912 Ma 11249 Feb 24 110%)112 

Evans & ig con. gtd. g. 88 Psree Camainel JJi\114 Jan 2451138% Jan 9/114 sou. By. Als. Cent. lst g. 6s, 1918 JJ*\11742 Mr 20 te 
Evans & T. H. lst con. 6s, eet JJ*|124% Feb 27 ee Feb 19 ?) Do At. & Dan. 1 8, 1948 P84 Mr 8 95 %/...... 
Fort Worth & Rio Grande 1st g. 48..°28JJ*| 8749 Feb 11 Jan 88 Georgia Pacific lstg. 68 19 322 i24% Mr 22 7124 |...... 
Gal., Houston & Hend. lst 5s, 1913..*AO|105% ~~ 24 105% Jan 24 Knoxville & Ohio lst g. 68,1925 126145 Feb 7 12#61,) 126% 
Green Bay & West aeb. certs. A........... 84 Jan lz Feb 16 Rich. & Dan. con. g. 6s, 19 ‘1 116% Mr 5 116%,\ 11 
G. & 8. I. 1st ref.& arg oy’ Feb. 1952. Ei 105% Feb 8 103 Jan Do.deb. 5s, stam 92 1125 Jan 24 see 
Ti Cent., Louis Div. g. 349s, 1953..... 964g Mr 15) 94% Jan 1’ Rich. & Mech 98 Feb1s8 951)| 97 

Do Omaha Div. lst g. 38. 1961 ae Pas 86 Jan 12) 85% Jan 1 Va. Mid.gen. 58, | 1165, Feb 10 116% |Li7 

Do St. Louis Div. g. Ses, 1961 re JJ*| 96 Mr 15) 93% Jan 26 Do. Serial Ser. E. rae ll4 Jan oc, == 
Do Chic., 8t. LL. & N O. Eze. 1951..*JD|125 Feb 2)123%Jan 9 West. N. t JJ*|11645 Mr 15 11645)...... 
Do Memp. Div. lstg. 4s,1951...... JD.*|/110%3 Jan 4/1109 Jan Term. R.R. wre St. L. 1st ie, 1939" AO*|112'‘2 Mr 4 10834). 20. 
St. L. Southern 1st gtd. g. ce. 1931..M8S*|10 1l49Mr 16/1014 Mr 16 Do Ist con. g. 58, 1944 i 122 Jan 27 . & = 
Ind., Ill. & Iowa Ist g. 4s, 1950......... JJ*| 995, Mr 1} 995% Mr Jj Do ref. s. f. 953 101g Feb 23 LOW |...... 
Internat. & G. North.1st g. 68,1919 .. MN*|i22% Feb 23)121 Jan & Toledo & Ohio Cen. 1st g. 5s, 1935 1154 Mr 3 |" 7 
SD SR, Ey Ds cccaseeceses suns MS*|103% Feb 27|100 Mr Kanawha & Mich. 1st gtd. g.4s, 1990. “20 96% Feb 2> A744) V7% 

Do 34 ge. 4s, 1921 eee MS*; 81 Feb 7| 70% Jan 16 Toledo, Peoria & West. JJ.| 4 Mr 8 9x4 5 

L.E.& W.,N.O., 1st gtd. g. 58, i RR 120 Feb 20/1172 Jan Toronto, H. & B, 1st g. 4s, July, 1946. .JD 973, Mr lt 97%) 99 

Lehigh & N. ¥. 1s st gtd. g. 48, 1945... MS*| 998 Jan 99 Jan $ Ulster & Delaware 1st con. g. 5s, 1928. p. D 112% Mr 11 | ae 
Lehigh Valley et ) Col. g. 58, 1997..*MN 109% Mr 21/198% Jan Do Ist ref. 4s. 1952 5% Jan 13) 95% Jan 13}......|...... 
Lehigh Val. of N. ye 4%8, 1940..JJ {111% Mr 15/110‘ Feb 15 Virginia Southwest'n lst gtd. 5s, 2003. “a ‘10 Mr } a © éancs 
Lehigh Val. Term. Ist gt . BS, 1941.AO*/|1195g Jan 31|119% Jan 25 Wabash deb. Series A, 193Y 90 Feb Fas 
Long Is’and —_ con. 5s, July, 1931..... QJ|117%4 Jan 16/117% Jan 16 Det.& Chi.ext. Th 4s, 1941 110 Jan ll)!u9%Jan £|..--- IV} 

Be I, Gi BE ccaccccdcooensoces *JD|101%, Febllj|101% Feb ¢{ Omaha Div. 1st. 887% Jan 20 86%,) 90 

Do ist ref. g. 48, 1918............. mh 103%, Feb 2/1014g Mr Tol. & Chi. Div. 98 Jan 1+ 954.) 99 
Long Island fears g. 4198, 1922..... S|\105 Jan 18/105 Jan 18 Wabash, Pitts., Term, ist g. 4s, 1954.. “Hy Mr } 93%) 94 

Louisiana & Ark. lst mtg. g. 5s, 1927. MS* 105% Feb #®/10414 Jan 24 o 2d . 48, 1954.. vied 457, Feb 25 423.) 42% 
Louisville & Nashville gen.g. 68,1930. *JDj121 Mr 23/119 Jan 3 Western aryland lst g. 48,1952. . . 4 Mr 14 93 YS\y 

 . = | een eee *MN/1195% Feb 9/117 Janl1 est Va. Cent. & Pitts lst oe. 1911.. lll‘s Mr 7 110%)...... 

Do Col. tf. g. 58, 19S] ....ccccccccee MN*/114% Jan 26/114% Jan 2 Wheeling & L. E. lst g. 5s, 1926 114% Jan 25 1144) ..... 

Do Ev., H. & Nash. 1st 6s, 1919...JD* + Jan 24/114% Jan 24 Do ext & ary g. %s, 1 11453 Jan 31 | ee 

Do L., C. & L. g. 4424, 1931........ MN*|1039 Mr 6 Mr Do eq. 8. f. lst g. 22 luz Jan 914%) 92% 

= N. O. & Mob. 1st g. 6s, 1930 ....’JJ| 130% Feb 14| 304g Jan 2¢ STREET RAILWAYS 

ls Gil, Be eo wccdcccectocecess . JJ*\126 % Feb 17|126%g Feb 17 Brooklyn Reme oy gs. 5s, Lt 145... 112% Mr } 2) hae 

Do Pe nsa. Div. g. 6s. 1920......... *MS/112% Mr 23/11249 Mr 23 B., Q. Co, & Sub. “6 Jan 10 .. |lUBY 
Kentucky Cent. g. $0, hang seccceeeedd |1L004g Mr 398% Jan 23 Nassau Elec. gtd. g wy 91 Jan 30 {| 88 v 
Mob. ° Mont. lst g.4 a MS*)110 Feb 3)/110 Feb Connecticut R Oe Lite. lob doret.diga, ‘51 *3) Wr ly Feb 2 kee) 
L. & N. So. Ry. Mon. sat 48,1952...JJ*| 97 Mr 1| 96 Jan 12 Detroit United Ry. lstcon. zg. oy JJ} 95%3 Mr @ ‘3 @ oe 
Nash., Florence & Sheff. lat 58, 1937F A’ 115%Jan 4/1149 Feb 1 Met. St Ry.,B.& 7thAv. Istcon. 119 Mr 2 till™ [LISS 
Pensa. & Atlanti lst g. 6s,1921...... FA*|113 Feb 7/113 Feb 7 Col. & 9th Av. lst gtd. g. “8, ‘993... 121 Jan ¥ le} 18 |Llow%, 
S.& N. Ala. con. gtd. g 5s, 1936 bieees FA*/1164g Jan 18 1154 Mr 7 Lex. Av. & Pav. Fy. lst gtd.g.58,'U3. ‘MS 120.2 Feb 14 OF L19%)...... 

Man., Met., Elev. lst 6s, 1908 .......... JJ*\107 Jan 16)106% Jan Third Ave. lst 5s, 1937 LIS4y Feb 24 | ln% 
Minn.& St. L. Lowa Ext. ist. -78,1909..*JD) 111% Jan 31/111 Jan 31 Met. W.S. Elev., Chi Ist g. 48,1938. FA 96 Jan 6 954+) °6 
Do Pacific Ext. 1st * | *AO|122 Feb15|122 Febl5 Uind'g'd El. Rvs. "Lon. pr. shar'g 5s LOO4 Mr Jj. 99 |100 
Do Southwest Ext. 1st 7s,1910....JD*|118% Mr 1'|113%Mr le United Rys o. L. let g.m.4s, ¥34.... aB% Feb Z S84) By 
Minn.,St. P.& 8.8. M. lstcon. 4s, 1938.JJ*|10119 Mr 1 Jan 17 nited Rvs. of 8. F. a - 90% Mr 15 ¥U YU4g 
Mo., Kan. & Tex. 1st ext. g. 58, 1944.MN*|10742 Mr 23)102% Jan 4 MISCELLANEOUS BON DS. 

Do St. L. Div. let ref. g. 48,2001...*AO| 9033 Mr 10) 87 Jan 17 Bklyn Fy.Co.of N.Y.ist con.4s, 1 443 57's Feb * 7 56 
Kansas City & Pacific lst 4s, 1990..FA*| 95% Feb 27) 94% Jan 6¢ New Vork Dock 5)-year ! 46 ¢.4s, 1981. Fo | 96% Mr 95+) 96 
Mo., Kan. & E. Istgtd. g.5s., 1942...*AO|111% Jan lecjlll Jan 11 Provident Loan Soc., N. Y. 5? sjiluu Feb af a 
Mo., ’Kan.& Oklahoma lstg. 68,1943. MS*|108% Mr i0|104%Jan 4 U.S. Red, & Kef. Lats. 92's Mr 20 ebad 4 aewee 

m 4 & T.of Texas 1st gtd. g. 58,1942.MS*| 1094 Jan 1 Mr 1 GAS AND 
Sherman, Shreve & So. 1st gtd.5s,’43.*J D|107142 Feb 24/1071 Feb 24 Buffalo Gas lst mtg. 58,1947 73 Mr 15 72 | 7 
Texas & Okla. 1st gtd. 5s, "1943...... MS*|107 Feb 17/1044 Jan 16 ‘wonaol. Gas 6 per yer deb.,1909. md 87 Mar :|174 Jan t/..... er 

Missouri Pacific 3d 7s, 1906.........-- MN*/|106%8 Jan 27|105%. Jan 3 Detroit City Gas g. 5s, 1 *JJ|/100'g Jan 30 — Luz 

Do 1st con. g. 6s, 1920 habiemmemmibien N*/|125%4 Jan 23/123 Jan 6 Gen. Elec. deb. ‘98, 91%, Jan 27) 8*49 Mr 3}..... |....-. 
C. Branch Ry. 1st 8,1919....*FA| 98 Jan 2% Feb Hudson Gas Co. lst e. ‘bs, 1949 N + Sa —_ ao i 
Leroy & Caney Vi oy ‘Be, 1926...J3*|110 Mr 18/104% Mr & Kings Co. El, L. 127 1) 125% 126% 
Pac. of Mo. 1st ext. 8. o>, 1938 rains FA*|104% Mr 13/103 Feb1ll aclede Gas Lt. ref a eny a Fr ios 27 L guktel aeene 

7 at hy 2". ee eeaihnns aimee JJ*|117% Mr Mr Milwaukee = aa 5 ’ <= 2] M23,| ..... 
St. Div. wr 4s,33.*MN/; 98 Jan 10) 96%Jan 6 New York&Q 108 24 105 =| LOK, 

Mobile, Tack, e ‘K. C. 1stcon. g 58, '53..*JJ| 9829 Feb2 | 97 Mr NYG, ELUSE, EAELINYconvg5s, 10. =MS 105% Feb 14 LU3 4) 1044, 
Mobile & »hio new g. 68,1927......... JD*|129° Mr 13|1264gJan 3% Do do Ais 2 Mr 23 11844) ..... 

Do 1st ext. g. 6s, July, 1927 csecandion QJ\122 Mr 2 Mr 4 Peop'e’s Gaa Chi. lst con. 63, 1943... 127s Feb 14 (26% /...... 

DO MAGE Bs GO BOO - necececcecegace Ms*| 99 Feb 2°| 97% Mr 1 Chi. Gas. L. & C. 1st gtd. g. 5s, ‘37. E;? 110 Feb17 lov (110 

Montgomery Div. 1st g. 58,1947....*FA/115% Jan 6)/113% Feb 18 Cons. Gas Chi. ist = &: 109 Feb 4 LOs* |...... 
St. a wT en .48, May,1930..QF/| 95 Feb2 5 Feb2 Equit. Gas of Chi, ist LUO’ Jan 1:)100%  . 

Nash., Chatt. & St. L. 1st t 7s, 1913....-JJ*|12143Jan %/121 Jan 6 Mutual Fuel G. lstg 107% Feb 20|10542 Mr 6... 1.7 
Do Tasper Branch 6s, eae *JJ|119 J 119 Jan 17 Trenton Gas & Elec. Ist g. 5s, 1949....* MS tie Son 21 BE Discccee 
Do 1st 6s McM., M., W. & Alb ..... *JJj11744 Mr G6/t174 Mr 6 Westchester ee INDUS 113. Jan 31 LILA 11S%4 

N. Y. Cen. deb. g. . 1890-1905....... *JD|100% Feb 8|100% Feb 8 MANF USTRI 

Beech Creek Ist g. 4s, 1936...... ..---33*|107149 Feb 2/1064 Feb 1 Am. Spts. ste ‘& let g. 6s, 'wid.. 97 Jan 3 4 95 
ee es eee MS*|10344 Feb 2=|1007%g Mr 16 American Thread 1st 4s, 1919 89% Jan 16 87%) 8s 
Det., Mon. & Toledo 1st : sperma . FA*|1039 Mr 23] 034g Mr 23 American Tub. 4:'-y. g. 6s. 1944 117% Mr }: 1174/1L18 
Michigan Central 5s, 1931........... ae 124 Feb 124 Feb 3 Do 4 per cent. 77% Feb 9 74%) 74% 
N. Y. «& Harlem 319s, 2000. ........ *MN/105's Mr 2)10543 Mr 2 Int. Steam Pum : “J.1)1045 Mr 20 ---. |1045, 
N. Y. & Putnam lst con. g.4s,1933..A0*|107 Feb 24/103 Jan 24 Knickerbocker Ice, Chi. Pate 58, *: 28..A0} 93 Feb : PB / ..... 
Rome, Wat.& Og.1stcon. Bs,July, 1922.40 119% Feb 3/119 Jan 20 Lack. Steel Co. 1st con. .19 1v8 6=Feb 2 ae 
Utica & B. River gtd. g. 4s, 1922....-. JJ*|10743 Feb 4/10743 Feb 4 Nat. Starch Mfg. lst 3 Jan OP Wletance 
Norfolk & Southern 1st g. Se, 1941.. -*MN lll%& Feb 6/111% Feb 6 Do s. f. deb. g. 5s, 70 Febl16| 65 Mr _ 8i......)...... 
Norfolk & Western gen. g. 68,1931 Ni1334a Jan 7/1332Jan 7 U.S. Realty & Imp. 5 +1103 lo Feb 23 in): 105% 
N. & W. Div. 1st lien a f= g.48,1944.JJ*|10u Feb 7 Jan Va. Car. Chem. -. 10142 Mr i3  - | 
Col., Conn. & T. Ist 5 ‘as, tga *JJ|109% Feb 20|1094g Feb 20 

Nor. Pac. . 8. P.& N. on. 6s, 1923..*FA 126% Jan 5/126 Mr 21 Colorado Fuel ry r 105 Mr 7 103 44/104 
St. P. & Duluth Div. 48,  eqeeres JD*|101 Feb28)101 Feb 28/100 Tenn. Coal & Iron 100 Febil5| 93‘Jan_ .}......)...... 
S. & P. & Duluth 2d “ee  . , ee AO* 19 Feb20)108 Feb16 Do Birm. Div. lst my és. 1917333 112 Feb 27 111 (112 

Do 1st con. g. 48, 1968 ...........-..- Dj101l Feb 24| 99% Feb14 Do Tenn. Div. 1st 6s, Jan., O10" O}1l11 Jan 12/1104g Jam 10)......)...... 

Nor. Pacific Terminal lst io. 6s, 1933. ja 116% Jan 18/115 Jan 23 De Bardeleben C. & a “aR A 103 Feb 7/103 103 | 103 

Ohio River, lst g. 5s, 1936.............. *JDi\118% Feb «|118% Feb 2 Virginia Iron, Coal &C ¥3'y Feb 25 2834) SYlg 
Do gen. g. 58,19 a é a -AO* 113% Feb 14/113 Feb 14 TELEGRA Saag AN D TEL. ‘EPHON ve 

Panama ist s. f. g. 449s, a: 04 Jan 3/104 Jan 3 Am, Telep. 8, 1y29 *| 975, Mr 11 97 5,)...... 

Pennsylvania gtd.3 4s,Col.Tr.Sr.B,'41. FA 94 Mr 6) 94 Mr 6 KALINGS iN “lee 

Do Tr. Cfs. g. 3498, 1916........... MN! 97 Feb10| 97% Feb 2 At., Ton.& FPedeb.4a series '06°FA\100 Jan 2% =e 

Do Pitts.,C.C.&S8t. L.4 42s, ser.A,’40.A0*/11448 Jan 24/114's Jan 24 Do deb. 4s, Series E, 7. 99% Oc 1 v4) ..... 

Do do 4's, series B, 1942..*AO 113% Jan 7. 113% Jan lw Do deb. 48, Series ye ; 94 No 38] 98 My S)j......)...... 

Do do g. 398, ser. E,1949..FA* 935% Feb 93% Feb 2 Do deb. 4s, == 7 Oc 25 — 

Peameyivania Real Estate 4s, 1923..*MN'107 Feb 28 106 Feb 27 At. Cc. L., 8... F.&W 112% Jan 2t 115%) ..... 
Clev. & Mar. ist gtd. 4408, 1935....*MN110 Jan 19/1190 Jan l Atubanta ds Midland 1s 114% 0c 18 14%/...... 
Phila., Balt. & W. lst g. 4s, 1943... MN* 10844 Mr 15)108% Mr 15 pana te Ly y lst 93 Jul 14 | a 

Peoria & Pekin Un. lst g. 6s, Feb., 21. .QF\1234e Jan 13/1234e Jan 18 Silver Springs 8 Au 2 ae 

Pere Marquette, F. & ®. M. g. '6s,1920. -AO* 122 Jan 10/122 Janu l B. & O., Mong’! 10543 Mr 1) 107) ..... 
Do con @g. 5s, 193 *MNI113%Mr 91 Jan 16 Do Cen. 109% Sep 1 | ane 
Do Pt. Huron Div. lst g. 58,1939..*AO 114%,Mr 1)114% Mr 1 Pirte.. Clev 4 "1122 Jan 12 124 (127 

Pitts., Shen. & L. E. 1st g. 5s, 1940 . -AO*|120 Mr 811749 Jan 10 C11.9fGa. MV 104 Febdl?  » a 

Rio Grande June. Ist gtd. g. 5s, 19: 39..JD*109 - Mr 11|109 Mr 11 Do Mobile Div. an 58, 1946. a J\107% Au 2 12149)...... 

Riv Grande South. 1st g. 4s, 1940.....:.JJ*] 77 Feb 7| 75 Jan 1x a pte A ey Hy gh ~y of: 48,'49. 3a: 106% Au 8 107 ‘g)...... 
Do lstgtd.. g. 4s, 1940............... JJ*| 89 Jan 4| 89 Jan 4 S*|100% Feb 8/100 Jan 2/10U |...... 

St. L. & San Fran. g. 6s, class B, 1906. M N* 104% Feb 20/104 7 3 chioaso & Tad. Coal R. ist Bs, 1936 .*JJ|117 Se 1D leccces 
Do g. 68, class C, 1906............ MN*|10433 Feb 3/104 C.M. SSCP. ,La Crosse & D 113. Au $1 114 %9)...... 
Do gen'l g. 63, 1931...........-...00- JJ*\1304g Feb 21/129% Mr 21112945 1301s Do Mineral Point Div. 58, 1910.... JJ*|107% Oc 18 MS ecoces 
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“Frida. iy | Frida 
LESS ACTIVE BONDS.—Continued. High Low Bid ss | LESS ACTIVE BONDS. ~Contianed: | High Low 2 Asked 
C.M.&@St. P.—_M.&@N. 1st 6e,Main L..10.-JD 112. Jul 12,1104 De 14111%)...... Nort. SS aes & =. t i : “saniteee No 1382 De 1/18l]4...... 
C. & N. W., North. Ill. lat 5s, 1910.. -*MS 10542 My 23'10542 My 23 10543 ates Do New Riv. lsat g-6s hitnetsiesineaie O\132% Au 2 125 1, Apr 19 ipaee 140 
inona & St. Peters 2d 4 130 *~112% Apr 5 10942 My 1311049) ..... Nor. Pac., Wash. Cent. st «. es” 48. QM Au l y BZ 44) ..... 

Mil.,L.8. & W. ext. . 58, '29*FA L19% No 16117 Mr 14120 |..... Penna—Chi., St. L. & P. lstcon. 58,°32.A0*'120 Sep26118 My 27119 bceabihi 

conv. deb. g. 58, '07............- *FA 103 Apr 8103 Apr S101 |..-.. P., O..C. & St. L. 4498, Series C,°42..MN*i10 Au 17110 Au 17113%!...... 
‘hi..R.18].& Pac. col.tr. He C,1905..*MN 10144 Sep 29 10144 Sep 29 100%,)'...-.-. Do 4s. Berkes D. S9EB.cccccccoces-- MN* 104% 0c 61014 Jan 22:1044)..... 
R.1.&P. col tr. Serial 48,Ser.H,’10..*MN 97 Jul 14 97 Jul 14 96% biebees Erie & Rig 3 gen'l 398, 1940 Ser. C..JJ*| 98% Apr 4 98% Apr 4 94%y)...... 

Do col, tr. Serial 4s, Ser. M.1915..*MN 96 My 16 96 My 16 943%4)...... Pitts., Ft. W. & C. 2d 7s, 1912........ JJ* 121 r 21 r 41165)..... 
Do co erial 4s Ser.N,'16.....-. *MN 93 My 24 93 My 24 943)..... Do 34 7s, July NTE *119 Aprill119 Aprilli...... a 
Do col Serial 48.Ser.P,1918. ..*.MN 90 My 11 90 My ll 94%)...... a a 9 ig Ay ext. as ny OY de 110 ee 6 108% Apr20110 /llls, 
Cedar R.,Ia.,F.&N,W. lst g. 58,21... AO* 112% Sep 26110%Jun 7113%%)..-.... United N.J.R.R.& Canal gen.4s,'44..*MS 111 2811044 Sep 28 1107,'.. 
Keoxux & Des Moines lst 68, 1943..A0* 106% Jui 8 1044 Apr 22/110 |...... Peo. & Pekin Un. 24 4498, Feb., 1421..MN 101 8 98 Jun 23,100 1064 
‘h.., St. Paul & Minn. lstg.68,1918..*MN133 De 7130%Jan 9135 | Pitts, ,Youngs&Ashta. 1st con.5s, 1927.MN*117% Oc 24/114}, =~ 4 11648)117 
Ohi, St. P. & M., North Wis. lst 68.'30.*JJ 129% Mr 3129% Mr 31831 |..... St.L. & S.F.5 yr. gold notes 4498,1908..JD* 98%No 23 94 i: ee 

Uin., Ind., St. L. & C. con. 68,1920..*MN 105 Jan 22105 Jan 22 105%)...... Do Southwest Div. Bo BOE cc ccce AO* 100) Jan 21/100 Ja 21 106 re 

Do lat 48, At , 1936... .- QF 103 18100 No 310144)...... Santa Fe. Pres. & Phen x ist .58,°42.M8*\110 Jan 7110 Jan 7109%)..... 
Jleve., Lor. & “ist con. g. "68. 1933.A0* 112¥9 Feb 911242 Feb 9116 Lehi So. Pac..GaL,H.& San An. 2d - ett .*JD |103%4 Apr 12 100% — 26 10019}...... 
Jel. & Hud. let Pa. Div. 78, 1917..... MS* 137% Jan 12 133% Mr 30134 4,)...... Hous. & Tex. Cen. con. g.6sgtd. 192..A0* 113% No 25112 Jam 26 ....../...... 

Albany & Sus. lst oon. wud. 78.1906.*AO 108 Jan 11'104% De  } saan Northern Ry. of Cal. let Ga, gtd. 19077 *JJ 107 Jun 8 104% yal 23 p+ tee alan 

Rens. & Sara. Ist 78, 1921.......... *MN 146% Oc 10142 Jul 25 142%).-..-... Oregon & a — 58, 1927..... JJ*:102 No 25100 Jan 8102 |...... 
DL&W., ' ¥.L.& Wc 58, - .FA* 115g My 131114 Feb 61114).-.---.. Morgan’s ao lst g.68,1920.. JJ* 122%No 6121 My 6 121 ‘phish 
ves Moines | Use lst g. 5a. 1917.... MN* 110 Sep 30 99% Sep 13104 |...... op 4S aera AO* 130% Mr 2412942 No 5/1294)... 
Duluth & Iron Range lst 5s, 1937....AO0* 117 No 29 109% Apr 19 115% 117% | So. Pac. of Cal. os 6s, Ser. A,1905..*AO 102 My 61 Oc 8/101 |...... 
Trie lst axe | - 4k PEE *MN114 Jun 3114 Jun 3108%,112 Do lat gtd. g.58,1937.............. N*\119 Feb 2119 Feb 211544)...... 

Do 2d ext. g. 58, 1919............... *MS 113%, Jul 11:112% Apr 4113%)...... Texas & N. O. lst 7a, 1903..........-. A* 103 Oc 3101 Feb : 100y}..... 
Do 3d ext. g. 4428, oo RITES: -*MS111 Jan 7 108% Sue 9 108 4y)...... Ry , Memphis Div. ‘4 4g8- si 1996..... Jd'117% De 2:114 Jul 18 ......]...... 
N.Y., S. W. 2d g. 4498. 1937............*FA\103 De 98 ll. aeanes Ala ama Central lst g. 6s, 1918...... *JSJ 11843 No - 115 ast 12 >, £. Soa 

Widland of N. J. = 6s, 191 | aoe *AO 1115 Mr 17 109% De 20'1113%4|...... || AB &. ee GA, Bee conecceseeess 9042 De at. ee eee 

Evans. = Terra H. lst =. g. 58, idad«a0 107442 Au 26101 My 610748 ...... Columbia & Greenville yg oe rae 118 My 13 118 My 12 114%, salads 
Do Sullivan Co. Br. lst g. Passe. *AO 104 c 31104 Oc 31106%).-.... Va. Midland serial, Series 1906 ....M8 103 Mr 29103 Mr 29101%)...... 
tilinote ¢ ss ae is, 1804. 1961....°7sJi\115 Aprilills No 7\....../...-.. Do serial, Series D, 4- — 1921. ----- M£'110 Jun28 109 Oc 31110 cose 
~~ > “S =p ase *JJ 102 Au 19101% Apr 20 100%/103% $$ Tex. & Pac. E. Div. lst 6s, 1905....... *MS'102 Jul 11100 Sep 32)......}...... 
Do ext. 1st g. 38 sterling, 1951....*M8S 70 Oc 17| 70 Oc 17’......}...... D Div., B. L. latg.5s8,’31....... *JJ110%Jan 8108 Jan 27 ats a seinidti 
Do West Line lst g. 48, 1951_...... FA* 107% Jul 13:105% No 11 105%, Tex.&P.—W. M. W&é& N’ west gtd. lst 5s,'30.:1064, Feb 1/101 Feb — etenieeduniaiiiahit 

Belleville 5? dalet 1st 68,1923...*JD124% Apr 5)124% Apr 65124 i li 26 lp Tol. & * Ohio Cen. W.,Divist g.5s, — -AO*\111 My 31111 My 31113 |..... 

Chic., St. L. & N. O. g. 3428 .1951..*JD15 984s Apr 4| 87 Jan 23 95 |...... en. mtg. 58, 1935......... -*JD|107% Au 61034 Jul 11 108% alice 
{ndiana, Dec. & West ey 58, 1935...*JJ 106 r 28106 Mr 28 109%)...... Wabastt Ast lien sq. ” gf. g. 58. 1921. ..*MS/102 Jan 13102 Jan 13 102 49}...... 
Lehigh Valley Coal Ist .&.- 5. 1933..*JJ 111 Sep 30/107 Jan 19113 |...... Do Des Moines Div. 48, 1939....... *JJ 97 No 90 Feb 20 ......|...... 

Tehigh & N. Y., E.C. & N. g.g.58,'14. “— 10643 No 3/1005 Jun 16 106%) ..... Wheel’g & L. E. Wheel. Div. lstg.58,’28.JJ’* 110% My 17,110% My 171134g)...... 
Lene Island deb . 58. 1934 katie JD110 Jun22)110 Jun 22113%...... || STREET RALLWAYS. 

N.Y. & Rock’y Beach lst g. 58, '27.. “MS 10742 Sep 27|10743 Sep 27 10944)...... | Brooklyn City 1st con. 58, 1941......... JJ* 110 Au 22)107% Jan 27 et 14/1093 
M..K.& T..0.&W. lst gtd g. + ae -MN* 10543 No 3/102 Jan 26108 |...... | 36. Pan) City Cable con. g. 5s,1937..*JJ15.110 Jul 8110 Jul 8118 |...... 
N. Y. Cen. deb. c. ext. g. 48, 1995..... AMN 10l‘g Apr 8 99'%3My 2101 |..... || GAS AN ELECTRIC LIGHT. 

Mich. Cent. lst con. 6s, 1208, —heneouede MS* 112% Jan 18 109% Apr 19 + | Kansas City (Mo.) Gas lst g.58,1922.*AO 100 Oc 18100 Oc 18 ......)...... 
ere *JJ 106% — 30 10543 Apr 13 108 | oie Ed. El. Ill. of N Y. 1st con a, °96.. *JIJ oo 27 115% Apr 5 118%)...... 
Do lat g. 3498, 1952................ *MN 97% Apr2l 96% My 20100 (100% | N.Y.& Rich.Co.Gas istg.5’ 83,1921 aad MN 100 Mr 15100 Mr 16...... 

N. Y. & Nor. lat g. 68, 1927 ......... *AO115%Mr 8113 Apr 4118 |...... | Peoples’ Gasof Chi., ref. g.5s, 1947....M8* 106% De 20103 Apr 9105 [107% 

‘Month of Maturity 

OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
(losing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
Mar. 17 Mar. 24 ,, Mar. 17 Mar. 24 | Mar. 17 | Mar. 24 Mar. 17 Mar. 24 
Biz Asked Bi 1sked || Rud Asked) Bid aeree | | Bea Asked| Bua Asked | Bid Askec ae Asked 
Am. Can ........| 10%; 11428! 105; 10% || Cen. Found. bds| 79%) 81_ | 793, '3| 3 | Internat’l Salt..| a s,| 30 | 2°53 80 | Seab’d Col.Tr.58| 991100 |10 100% 
Am. Can pf.....' 6? | 674 64 45) 6444 || Con, Lake Sup'r) 74s) 7) 619) bts M’hattan Trans, 3% 4%! 4% || Standard Oil..../620 (623 620 622 
Am. Chicle .....:127 (130 {12 130U Con, Lake S. pf.; 13%) 13%) 1234) 13% |) M. . Cop....|15- “1 3 1 1 |11-16) Stand. FlourM.| 9 | 10 9 | 10 
Am. Chicle pf u luv | 97 (100 || Con.Retrig’ rag) | 73%| 7 Ty || New Orleans Ry seereccccosioncssolanenes || Stand. F. M. pf.| 3743! 39 | 37%) 39 
Am. Light&T-.| 86 | 8 | 84 | 86 Electric Boat...) 39 | 41 | 38 | 40 || N. Orl’ns Ry. pf 16ig)2 22222] oo | Stand. F.M.bds} 80 | 82 | 80 | 82 
Am. Lh't &T pf./103%»....../104 106 | Electric Boat nt 79 | 80 | 80 | 85 || New Orl’ns 4498; 8149)-.-...; 8142 .-.... | St. Louis St. Ry 21 | 24 | 21 | 24 
Am. Writ. os 56% 6 | 6 6% || Electric Vehicle) 12 | 15 | 18 | 15 | N.Y.'Trans..... 7 749) 7 242) St. L. St. Ry. pf.) 75 | 76%) 75 | 764 
Am. Writ. P. pf.) 33 | 334) 32% 34% || Elec. Vehicle pf} 22 | 24 | 21 | 24 || North’n Sec... 161/162 |160%%)161 | Tennessee Cop./ 29 | 31 | 26 | 29 
Am. WHLP. bds| 874) 88%) 87 8744 || Great N. R..|285 |300 |285 |300 Otis Elevator.... 48 50 50 52 | United Copper..| 7 8 B4g) 9 
Bay State Gas.. 33, 7-16) 5-16 2s Greene Copper.) 28°4) 287%, | 284g! 28% | Otis Elev. pf....106 (109 (106 |109 || Union Copper .. 34| 9-16 5 
Brit.Colum.Cop) 742) 7% 6% 7 || Hall Signal. ....| 5 | 95 "| 85 95 || Pope Mfg....... | 642) 7 5 7 | U.S. Lea., W.1.| 3854) 3434) 4149) 43 
Bordens C.M.pfjl13 (115 {11: 114 | Havana Tob.. | 33 3579) = 2 | 34 | | Bove Mfg. lst pf| 72 | 77 | 72 | 77 |\U.8 of. W.I) 97 | 9749) 97 | 97% 
Brooklyn Ferry 3%; 6 | 3| 5 || HavanaTob. pf.) 40 41 || Roy'1B.P’derpfl08 [110 |108 |110 || Union T’writer.| 95 | 97 | 95 | 97 
Buffalo Gas..... 74) 8 | 6) 72|| Int’boro R.T.Co 212 aisuloi0 212 | | Safety C.H.& L250 |260 |250 [260 || Union T. pf cones 118 {120 {118 |120 
Central Found. .| 3%) 4 3%) 4 H Int.Mer. motes 3 13% | 13%) 14 | Seabo’d Air Line} 18%; 1944; 18 | 19 | en. T. 2d pf../119 |121 (119 {121 
Cen. Found. pf..! 2143) 23 21 | 22 Int. Mer. 351g 35% 34%| 35%9|! Seaboard A.L. pf) 3843} 3924! 38 | 38%|| Worth’n P’p pf.|119 |123 |119 /123 
REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
—Mileage— Gross Earnings—— —_ — y 1 to Latest Date— —— Net Earnings —July 1 to Latest Date< 
1 904.1003, Period. 1904. 1903. 4 1903. Period. 1904. 1903 1904. 1903. 
3,490 3,422 oe Central. . . February ... $5,395,534 $5,390, 449 $53,540. 198 $5 2,480,614 n Se mes 
re Oe (ewe eousont January ..... 3,376,813 2,956,3 7,129,347 26,803 3,102 Jan.. $514,404 $187.279 $7,892.686 $7,020,000 
3, "206 3,706 Pannansvenia een January ..... 4,310,674 8.473. 74 70, 760" 192 2 70,944,892 Jan... 1,751,954 1,144,634 22,892,829 21,674,424 
3.884 3.884 Baltimore & Ohio ..... February 4,744,660 4,634,806 44, "447, 564 43,461,175 Feb .. 1,302,007 1,160,421] 15,556,403 14, 760, 614 
4,085 4,082 Grand Trunk.........-. Mar,2wks.. 1,259,629 1,051,681 24,555,917 727,080 Dec 311,456 331,393 4,500,052 4,498,592 
2.517 2,486 Wabash ............... Mar, 2 wks 854,318 767,112 18,088,110 18: 328.203 Jam... 175,458 383,317 3,335,319  3:601/270 
1415 1,415 Pitts., C. C. = St. L... February 1,860,545 1,784.986 oe "443 991° §=616, 3453 >, 04 Feb .. 253,025 219,896 282,483 3,739,001 
1,891 1,891 C.,C.,C. & St. L...... January ..... 1,614,811 1,362,419 13,756,103 12,438,551 Jan... 33 7, UI2 76,163 4,120,172 3,000,684 

639 639 Jersey eae sheotaws Webruary ... 1,615,893 1, B5S,508 14,662,075 14,233,077 Feb .. 688,257 615,727 7,011,350 6,302,299 
1,011 1,010 Reading ............-... Japuary ..... 2,957,515 2.513 21,128,766 20,177,692 Jan... 1,304,859 330,864 9,958,246 7,774,683 
1,392 1,392 Lehigh Valley........- January ..... 2,323,851 2,038 "S64 1%,12 7,966 17.295,028 Jan... 749,886 482,335 7,299,350 6,336,326 

648 548 N.Y,, Ont. & W....... January ..... 491,212 449,094 4,150,680 3,915,728 Jan... 79,348 36,588 1,235,841 894,406 

3U7 307 Philadelphia & Erie... January ; 439.069 149°177 4 696,714 4,622 361 Jan... 20,148 10,987 1,453,332 1,417,406 

500 472 Buffalo, Roch. & P.... Mar, 2 wks 291,556 290 350 5,608,545 5,310,606 Jan... 138,318 154,073 1,041,621 1.958,975 

450 450 Northern Central ..... January ..... 739,036 697,336 6,148,980 6,967,490 Jan... 35,425 35,628 1,455,380 1,278,782 

71i2 712 Phila., Balt. & Wash.. January ..... 1,056,540 956,040 8 ‘087,278 7,981.978 Jal... 158,583 99,383 2,498,744 2,411,544 

880 880 Lake Erie & West .... December 442,190 438,492 2,645,763 2.770,983 —— ee eo ee or 

347 347 Hocking Valley....... Mar,2wks.. 191,273 223,145 4,285,761 4,242,255 Ja... | _ 78,810 74,129 1.312,453 1,235,222 
4,374 4,301 Iinois Central........ February 955,679 3,707,957 33,512,248 31,391,309 Jan... 1,105,002 853,33 4 J,389,705 7,215,172 

915 915 Chicago & Alton ...... January ..... 769,807 908,102 7.651.274 6,985,819 Jan... 61,532 3 77 O11 2,685,922 2,351,562 

87 420 Chicago Great West .. Mar, 2 wks.. 302.469 309,549 5.370,22 5,945,603 Jan... 121,469 1.472 422.182 1,392,553 

977 977 Wisconsin Central.... January ‘ 458,611 480.300 3,989,341 3,928,864 Jan... 106,052 104 VIL 1,417,554 1,321,719 
2,084 2.0 Pere Marquette ....... Mar,2Z wks .. 470,258 405,195 8,859,681 7,820,042 oar =  - —@mpeRer | “fae 8 ee 
6,829 6,647 St. Paul................ January 3,656,000 3,652,438 30,277,383 29,856,095 Jan... 1,104,853 1,155,937 11,608,848 11,411,032 
ce eae Gee ... ....escsessesod January -..... 929.594 919,678 7,429,727 743 377 7.929 le CO )hSOlC eee CO:«C«:SsC«ee 
7.404 6,457 Northwest .-.......-.... February 3,403,306 3,709,124 36, 265 ) 017 36,729,074 . coscee sects: ‘eee eee ee 
7.205 6,978 Rock Island ............ January ..-.. 3,471,855 3,478,079 26911931 284465005 Jan 561,125 674,053 8.309,298 8,621,899 
1,530 1,464 Minn., St. P. & Soo ... Mar, 2 wks .. 317,068 218, ar€ 6.139.837 5,140,119 Jan 307,424 181,024 2,771,764 2,308,652 
4,058 4,058 Atlantic Coast Line... January ..... 1,766,226 1.726.175 12,271,047 11 403,288 Jan. 611,394 685,081 4,379,717 4,194,776 
7,164 7,129 Southern............... Mar,2Wwks . 1,968,310 1,883. 50 7 34,004,599 32,434,5: Jan... 738,352 872,286 8,398,898 7,750,073 
1,671 1,641 Chesapeake & Ohio... January -.... 1.652.560 1,552,430 12,110,964 117201993 dan.. 01,191 469,724 4,446 "738 3,803,698 
1,769 1,762 Norfolk & Western ... January 1,900,395 1,777.5°8 13,711,835 13,160,928 Jan.. 698,346 625,243 5,497,668 5,289,128 
3,618 3,439 Louisville & Nash .... Mar, 2 wks... 1.561,400 1,484,255 27.001,300 26,519,697 Jan... 1,018,656 983,63 7,637,219 7,018,545 

912 874 Mobile & Ohio......... Mar, 2 wks .. 256,735 260,875 5,704,650 5,509,183 Jal.. 194,651 218,200 1,649,079 1,490,920 
1,202 1,195 Nashville, Chat ....... February 703,012 818,652 6,665,055 6,666,058 Jan. 07,194 222,301 1,642,496 1,583,020 

336 336 Cin., N. O. & T. P..... Feb, 2 wks .. 228,027 236.830 4,532,169 4,172,409 Jan. 132,416 27,243 991,823 893,396 
1,845 1,845 Central of Georgia .... Mar, 2 wks .. 410,200 399,000 7,345,350 6,964,068 Jan. 8Y,671 187,337 1,790,756 1,469,667 
2,611 2,607 Seaboard Air Line .... December... 1,120,399 1 100,202 6,583,921 6,156,759 Dec 371.007 333,121 2,217,084 1,799,165 
1.171 1,162 Yazoo & Mississippi -. February 544,832 714,790 5,984,623 5,499,658 Jan... 176,670 268,154 1,666,016 1,247,117 
8,180 7,965 Atch., Top. &S F.....; January ..... 5,407,741 5,407,329 40,022,828 41,219,599 Jan... 1 or 410 = 1,807,37 14,148,773 16,425,355 
4.217 3,675 St. L. & San Fran January 2 979 676 2.911.359 23,604,628 21,763.715 Jan.. 95,409 777,069 8,467,877 7,304,260 
5,305 5,1s2 Missouri PD. osc Mar, 2 wks.. 1, 168,000 1,415,000 29,779.04 $30,378,285 Dec .. 1, 371 419 1 321,930 8,521,985 7.506,304 
2.884 2,601 Mo., Kan. & Texas.... Mar, 2 wks 722,56) 596,771 vs 435,985 13,115,438 Dee.. 367,190 470,986 3,390,196 2,877,452 
2 398 2.378 Denver & KioG....... Mar, 2wks.. 569,100 517.000 ] ; "774.200 11,684,900 Jan 553,507 437,978 4,235,938 3,981,934 
1,304 1,291 St. L. Southwestern... Mar, 2wks.. 294) ()] 7 P87 5D 6,279,405, 5,707,943 Jan 128,780 422,780 1,795,287 1,595,951 
1.707 1,665 Texas & Pacific ...-.-.-.-. Mar, 2 wks 169,275 437,119 0°46] 261 9,093,301 oe . “oe ae | 6 ee CU ee 
1,104 1,006 Int. Great Northern .. Mar, 2 wks .. 191,100 ++¥ TG 4,502,511 4,398,217 ay osncee oe 
1,121 1,121 Colorado Southern .... Mar,” wks ~19,653 196,713 4,347,710 4,285,777 De 136,047 120,229 930,450 927,280 
5.623 5490 Great Northern ....... February 2,553,703 2,241 342 20,uuaete, Zepesmue jg-=-- = s#seses g§ se5esees jg. §$cesess j§é cesase 
5,610 5,610 Northern Pacific ...... February 3.129.288 941,945 34,427,853 82,584,385 ase ele Millet Tg ee Pe 
6,352 5,325 Union Pacific........... Jaluary 4,472,005 1,003,778 36,005,374 34,084,165 Jan... 2,029,032 1 ,813,! 503 17,243,742 15,997,971 
7.090 7,906 Southern Pacific ...:.. January 7,188,361 7,154,171] 56,658,994 57,015,455 Jan... 1 9346,8540 1,795,850 19,141,637 18,818,595 

.748 7,590 Canadian Pacific ......Mar,2wks.. 1,804,000 1,534,000 pr ser 31,858,949 Jan... 422,669 357,652 ee 9,025,701 
2,897 2 os Mexican Central ...... January .... 2,246,627 2,118,495 14,716,5 14 ,635,544 Jan... 744,604 463,064 4,462, 3,371,015 

880 Mexican Imt .....sces. January 533,826 582,623 4 3,284.0 3,356,h34 Nov . 238,¥l¥ 274,772 2614 aa7 2,609,459 

tie fer Ocenia RK, Ps . Be oh a wks . es Cap aba Bod, Ht Bie ie 9 8.708 7 |— i 4x 98°8°80 i @7&5&# # #}; .+§. 4@®e8e8ee seeeee Keener 

*seveeee eee r) ‘ se ese eeee esee * 2 
i i ie bal of Mexiec eee vse PoprUar eee Seo'doe Bove ; Hate piss Jan... $28,720 98) 6 9,225,048 s 2,008,144 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified. 








— Corrected each week to Friday. 






































This Last This Last || This Last 
Week. | Year. eek, | Year. Week. | Year 

APPLES— FE aden! 1 nnn PAINT~—-Continued. 

Fresh, bbl., average. ......----- 1.75 2.25 Ground bone, ton.........------ 22.59 21.00 PATI WES 6 22000. .ccccccescees 64 73 
REE ae 548 548 Sulphate qunaneuia, 100 lbs... 3.17%2| 3.70  Rnetudddccrccsiepnonen 65 72 
, a 45 4x 

BEANS—Bags. FISH— i nina wea nnintientitiad 4% 4% 
Matzow, SI i cca teamesatiatieitl 3.10 3.10 Cod, Georges, cwt ............. 8.50 8.00 ACES 10% 10% 

eR SR as 2.75 2.70 Mackerel, Halifax, No. 1, bbl.. | 20.00 16.00 
Pea, choles a 1.90 2.078 PAPER—News, Ib................. ye 21g 
Black turtle oh choice. 3.25 2.80 FLO _ 

Lima, California. REET Be 2.45 ee 4.15 3.35 PEAS—Choice, bags............... 1.0742 | 1.50 
Medium. . (pa RO, 2.10 eS ey Se 5.75 2 
alae Le yaa 100 lbs. 

BOOTS AND SHOES—Pair. i SS _2I2ai te eae ae ll 4.92 4.66 
Men’s grain shoes.........-.--- 1.22%] 1.17% pbc SER er eee 52 62 dy live | EAR Ee Sa 5.70 5.50 
Creedmoor split ...............- 1.15 1.15 RNS AL ARE I 54 F444 rd . ae Na 7.75 
Men’s satin shoes ..........---.- 1.22%} 1.17% SA RCbepreabete Se 48 70 i a ae 13.00 16.50 
Wax brogans, No. l..........-- 1.021 1.02 ERGs Oecorn emmacreie ee 372 4615 | EI 5.25 3.879 
Men’s kip shoes ...... send bubba 1.20 1.17% Se we outa 80 8! Se rehatasesnvecesdcatgemreti 4.62 §.12 
Men's calf shoes..............-.| 192%] 1.75 || RR Sa NEE eS 1.31%} 1.02 
Men’s split boots..............-. 1.45 1.4219 | RAISI NS—London, layer ........| 1.20 1.70 
Men's kip boots. ....... nelle 15743} 1524 |, HAY—109 Ibs. No.2 .............. 75 82!2 
Men's calf boots...............- 2.52% | 2.355 || RICE—Domestic, prime, Ib... --.--. 3% 4a 
Li ae 1.15 1.07'2 || HEMP-—lb. 

EE EER cevccncsovecesers 80 772 Manila, current, spot. ....-.... 10 9 RUBBE 8— Para, fine..............] 1.30 1.06 
i 85 821g Superier seconds spot. ee Dg 834 
| ited cain yas anconaus 74 SALT— 

BUILDING MATERIALS— “ Istle, ES initia hea kaneneen 5o 4\ ee ey eee 90 90 
Brick, State common, per M. 8.50 750 Turk’s SM cnunbacebetndiinns 95 95 
Lime, Eastern common, bbl. . 75 30 HIDES—Chicago, lb. 

Glass, window, less discount..| 2.57!2| 2.59% Packer, No. 1 native........... 12% 10%8 || SILK—Raw, Ib .................... 3.95 3.85 
Lath, Eastern spruce .........- OU 3 25 RRR 14 ll, 
Ss a 12% 9% || SOAP, Castile, Ib ._............... 6 64 

BURLAP— . Cows, heavy native .......- 1% 9% 
ee 5.‘ O 4.75 lel a 12 ¥2 || SPICES— 

8 oz.,40in..... LE FRE OE 4.00 3.75 Country, No. 1 steers ........ 1l 9 EE nr er ei Rly lb 
: No. 1 cows, heavy........-- 10‘ B19 | ER ees. 12 12% 
COAL—Anthracite, egg ...........| 5.00 3.00 a : a RRA AR + =" pA EN I: 17 23 
WD....00---crere+-eoes 

COFFEE—No. 7 Rio, lb......-.-.-.-.- 75g 6%%4 No. 1 Calfskins .. 14% 12% || SPIRITS—Cincinnati, gallon.... 1.23 1,28 
NS eae 9 Bly 
Roasted, package. ............-- 12 10 HOPS— SUGAR- 

N. Y. State, choice. ............ 29 36 Raw- Muscovado, 100 Ibs...... 4.37 3.06 

—- GOUDS—Per yard. Pacific Coast, Sane... ga 28 30) Refined, crushed ............... 6.70 5. O 

Brown sheetings, standard... 6% 7% “ ordinary ......-. 24 24 Standard, granulated, net. ...- 5.°0 4.55 
Wide sheetings, 10-4........... 22 - rae 
Bleached shirtings, eae 67%, S4g || JUTE—Spot, Ib. ...........--cccece 4.60 3.25 TEA~—Ib. 

SE icitiiihind nslienenme vind 62 7%4 I, GD is a dctnncendcncaten 14% 16 
Biown sheeting, | ees 4% 6‘8 || LEATHER— ath onaued adenmideduis 29 29 
Standard prints...............- 4lo 5'g Hemlock sole, B. A., light..... 22 21 PS ERIE, 13 19 
Brown drills, st ...............- 654 7% Non-acid, common......... 21 20 SIs dnictanieaaraibinmnidishainianeant 35 40 
Staple ginghams ............... 5 612 Union backs, heavy. ......-.---- 34 Billy EE 10 124 
Blue denims, 9-02 .............. ll, 152 | AR TET 184 18 i icicdhatidinpstitebsadnudiinienl 45 45 
| REN Re 2% 4 Oil grain, No. 1,6 to 7 oz...... 151 144 

love grain, No. i (ae lll 104 || TOBACCO— Louisville, Ib. 

DAIRY— Satin, No. 1, large, 4 oz.......- 12 10g Burley red—1903 crop 
Butter—Ib. | Split, Crimpers’ No. 1, light... 20 19 Common, | eS ll 6 
Creamery, fancy. ..............- 27 244 I I a wecsdcccedicccscs 40 34 iit ckinncidninnowehio’ 13 7 

ERR cee IE aaa 24 20 i ii a Se a ae 15 Bly 

Thirds RET TD 20 19 LU MBER—Per M. intima: wiuistinedtbinemda 17 10 
State dairy, extras ............. 25 21 SE iin niintininanies sins 13.00 18.00 Sh ntideet stim dinintmeaiinenid 20 14 
West. imitation creamery,firsts 21 18 White pine b. b............. | 21.50 21.00 Burley, colory. 

Western factory, held.......... 21 12 Cs widebbas tide costentac 45.00 45.00 Common, short ..... ert 12 7 

Current make, firsts........ wile 144 yy. eee choieieceadecinat heel 42.0 4 WU | Se TI 15 3 

Cheese—lIb. I ike dine alitaa ieee 91,00 11.00 PTET tn enmnebadacdinaie aid 17 Yo 
State, f. c., small, famcy ........ 14 12 , ee 40.00 FeAl Eee 14 10% 
F. c., small, common............ 1042 94 A aR Ne 25 15 
F. C., lar@e, ChOIGS. ......<c.cc 13% 11 METALS—Per ton. = Dark, sotaniilionn 
F.c., large, good. . ela ll‘ 10% Iron, pig, foundry, Phila., No. 2 | 17.450 15.75 Common, short ............. 4g 3 
F. c., large, common............ 10 944 Bessemer, Pittsburg. ...... 16.35 14.10 Ses |. ccnscamaedl 5 3% 
Light skims, prime............. 94 612 Gray forge, Pittsburg. ---.. 16.00 13.45 EE RS aaa 6 4%, 
Part ——. dh ncaa cae Blo ET REN ATE LP 22.00 23.00 GEE seccce scsattandiainen tlt tien salaries BL 5% 

Eggs—doz. ‘ Bar. refined, oer 1V0 lbs... 1.75 1,48 ly (Gone 7% 7 

Nearby, fancy, best ............ 18% 25 Plate, tank steel................ 1.74%} 1.7442 Dark, export. 
Western, fresh gath., extras. 162 21 Bar, iron, oa Pittsburg. 1.45 1.40 Commanen, ae. bods 43 314 
Ky. & South., fresh gath., best. 151g 21 Structural beams, 1.60 1.60 init easing cinig cing 5 3% 
Fresh gathered, thirds ......... 1512 238 Structural angles, a 1.60 1.60 ETS RE 5% 4% 
Refrigerator, firsts ............. . 2 Wire nails, . 1.80 1.90 bbéccecatccnenshensiade 64 5% 
i a a ce sisi 24 Cut nails, os 1.80 1.75 icici ilieiiiin eihetniigditead a 7 

Milk— a, No. 27, “ 2.30 2.15 

40-quart can, net, shipper. ..... 1.20 1.20 Copper eiaShtakbhuncsidenenesaan 15.36 wy TURPENTINE~—Gallon ......... 55 60 
i nhed' senbdibnvbak ead teneseun 29.70 28.85 VEGETABLES— Bbl. 

DRUGS AND CHEMICALS— " Tin ‘plates subdetncbiesasannente 3.74 3.64 ED ccissnéndaebidesnees+<< 1.25 .00 
hs i diane 1.75 1.75 GG. a cicmncushinenndiiid 3.00 2.50 
Arsenic, white. ASR ei 3'8 3's || MOLASSES — Gallon. ............ 20 22 nin icinnndinddieiadaaaeiie 1.25 2.87 
Bi-carb. soda. 100 lbs .......... 1.30 1.30 , TRE a: 85 1.50 
Bi-chrom. potash, Ib............ 812 842 || OIL— 

Bleaching powder, 100 Ibs..... 1.25 1.25 nananad, , gallon SE ee ee 47 42 WOOL— Philadelphia, lb. 
ys 7‘ 712 Vegeta Average 100 grades.......... 25.75 22.22 
Brimstone, I gine cin nus 21.45 22.00 Cocoanut, ee 74, 742 EE RRR ERATE: 34 32 
Se SNS Sate 77 82 OR ARERR RE I eS te Bg 44s Edie cnies wn adtend adiunekuad 32 30 
Camphor a 80 93 Cottonseed oil, prime CE aD 26 39 Rae 37 42 
Carb. ammonia. ................ 81g 818 EI iains edge ncccescese 55 50 queer ARES: 37 32 
ET Sl unsebinnecdbiesinen ten 1044 9%4 SS si sbetiedain ti 58 56 CORBEROR « occcecceccecscecese<s 31 27 
Caustic soda, 70 p.c., 100 lbs.. 1.75 1.75 Peanut, yellow................. 45 40 New York, “Mich. and Wis.— 
GS BL wcnseneceeckescue 30 45° Palm, Lagos. .... hiiiticnhedinditeion 5% 61, ED bnabedcbmnanieéadenecionnd 32 28 
Chlorate potash POCO 834 m > ins necnpenesccuner 52 St EE OS Ora ere 30 27 
SEY UE ckdceasiedscosedéa 2316 24% Rae 18 18  tretsunnns cntgeanncet 35 30 
ks toustinceinese: Cicensaonst 4% D BE SOE a cegeccerccsecees 20 20 Quarter blood... ...........-.- 36 30 
ils ae kcdicind dhiiucévaaes 414 a) Animal— i icniahinnintadéscedtitt 30 26 
il i chilies 13 15% Lard, yates i sattath ict icine 59 61 Combing a ~* Delaine-— 
i tate ccnssideccoenne 30 30 ne cose cgi 41 51 0 8 Se 36 34 
ERIM ae CASE: 40 40 Neatsfoot, prime ............... 50 54 itt i iinithiin dé cuit 38 33 

EERE ERT ID 85 70 SER 438 50 aiid atlas ccdeaateeiidini 38 31 

Senegal iididbiiaieibiiiiei sate aie 1l 10 Fish— EE I 33 29 

ETRE TE See 1,10 85 Cod, domestic. ..............c0- 39 39 Unwashed, medium.......... 82 25 

Tragacanti, cities eet 65 8OU Newfoundland ............. 34 40 + a Ds -- emanecdeed 32 28 
Ne cis cadences kbik babes 55 55 ao crude Northern 20 23 ii oi hn iain cateine 29 33 
TL STE NS 2.10 2.10 Whale, .— i icieislestseeasieis 47 48 Utah, Weenie and Idaho— 

Nitrate ie. 100 Ibs. . ui 2.45 2.17'2 Nat. inter ile dentes oes 45 46 Unwashed, ight fime......... 17 16 
ED ncncecccecescessccs 1.15 1,30 Sperm, Nat. i 62 55 Heav ptnbnaseenes 15 14 
SIDS. caccvicnsesgeccces 2.10 1.75 Mineral— Fine medium. Piniiahéinicniin 18 17 
TASER Cae 72% 8U Petroleum, crude. .............-. 1.39 1.71 TE ITE 22 19 
2.97'2 | 2.85 —— barrels, Cargo......... 7.25 8.85 BD... oc000s ececcccnssecees 19 16 
54s S BR  _, Fe cinenenscerkscusensss<ec 4.35 5.75 
614 7 Naptlia, 71 degrees .......-.... 114g dine WOOLEN GOODS—Per yard. 
13% 15 TTI 12 nian Clay worsteds, 16 0z.........| 1.37% | 1.20 
54 61 Gasolene, 86 degrees. .......... 15 17 Clay mixtures, 16 0z......... 1.50 1.30 
23 25 Thibet, all wool, 24 oz....... 1.12% 1.08 
91g 943 || PAINT— Dress goods, fancy........... 32% 27% 
.85 3.50 White lead, oil. Ib.............. 614 63,4 ED 0.00 nceenhh<s covoda 75 05 
22 24 White lead, dry...............-. 5}, 534 Talbot “ T”’ flannels ......... 35 29 
85 90 CD cctidudeousbeedeccsesess 3.00 3.75 Indigo flannel suitings. ...... 1.50 1.30 
1,20 1.30 Lead, red, i disientioeksns ‘die inte 614 63,4 Cashmere, cotton warp. ...... 20 20 
42 42 DN dk6 tonbbnoeeesoebsenecee § 3. 634 Plain cheviots, at Gel dsescces A7y 92% 
Ochre, 100 re 5 A He Ola ntcccccseindcoss 90 90 
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DRY GOODS AND WOOLENS. 


Conditions have contributed to a firmer attitude on the 
part of sellers, who are not influenced by arguments of 
lower cotton or delayed spring trade to make concessions. 
The predominating influence is the scarcity in many lines, 
with the prospect of this condition becom‘ng more aggra- 
vated as the season progresses, but no general anxiety has 
been produced in the minds of buyers regarding the future, 
and with few exceptions purchases continue conservative. 
Jobbers report their stocks in many lines of staple cottons 
unusually depleted for this season of the year, but the 
feeling seems prevalent that as long as the uncertainty re- 
garding the raw material situation continues, it will be the 
part of wisdom to pursue a hand to-mouth policy. Notwith- 
standing the assertion of first hands that it will be impos- 
sible to make deliveries in many lines for months to come, 
the buyer clings to the belief that he can supply his wants 
when they become pressing. In the fina! analysis, however, 
the fundamental reason for conservatism is that spring trade 
with the retailer has opened up very discuuragingly. In 
certain markets an improvement is manifest, but the 
apathy of the retailer has had its effect upon the entire 
market. This very fact would seem to argue in favor 
of a long-continued jobbing season and a fairly steady 
volume of business for first hands. The latter generally 
report an improvement during March over February 
and predict a larger aggregate during April. The South 
continues the most conservative section of the country, 
though evidences of improvement have been visible of late. 
The men’s wear market is in a between-seasons’ period with 
little promise of increased activity until duplicates com- 
mence. Dress goods lines are fairly well under orders as 
regards first attempts to secure business. Foreign novelties 
have not been shown as yet, but the tendency toward sheer 
fabrics has been in favor of this class of goods. 

QGOTTON GOODs 

Export trade on coarse yarn sheetings and drills has 
dwindled to inquiries, which for the most part cannot be 
filled. A few insignificant orders from Tien Tsin on lighter 
weight sheetings have been obtained, but the movement 
may be said to be over, until the possible resumption of de- 
mand consequent upon the declaration of peace in the Far 
East. Home trade demand for heavy yarn goods has been 
moderate, but on certain lines, such as 2.50 drills, the sold- 
up condition of the market creates an interesting situation. 
The favorable prices which have been secured on this class 
of goods have led to the attempt on the part of certain Fall 
River mills to divert a portion of their machinery to their 
production. So far, business has been confined to 4.50 
sheetings and lighter, and the outlook for the development 
of heavier goods in the East does not seem bright, owing to 
the difficulty and expense of changing over machinery. 
Demand for gray goods of print cloth yarn construction has 
been on the increase, and many qualities are growing scarce. 
Consequently, prices have hardened, though no speculative 
buying is in progress. Printers are not active operators, 
and, although reductions in prices of red prints have stimu- 
lated demand somewhat, the general market is restricted. 
Napped fabrics are now generally in satisfactory condition, 
with recent advances on prominent lines. Cotton blankets 
are generally under order, with prices firm. Staple ging- 
hams, especially low southern grades, are slow, with prices 
more or less irregular. Better grades of dress ginghams are 
well sold ahead, aud prices will be maintained throughout 
the season. Bleached goods buyers are extending their 
limits somewhat, and prices on lower counts are generally 
firm, with the impossibility of making spot deliveries. Com- 
plaints regarding shipment of these qualities are numerous, 
and, with the Fall River market well supplied with orders, 
the possibilities of improvement in this direction are slight. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6%:. to 7c.; southern, 
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6gc. to 6%c.; 3-vards, 6c. to 6$c.; 4-yards, 4%c. to 5c.; drills, 
standard, 68c. to 7c. Bleached muslin, standard, 4-4, 4%c. 
to 43c.; kid-finished cambrics, 3}c. to 3%c. 

WOOLENS AND WORSTEDS. 

The men’s wear trade is passing through a dull period, 
and, with the exception of a few straggling orders from late 
buyers, the situation is practically flat. Duplicate ordering 
is being awaited, and in a few instances indications of willing- 
ness to place repeat orders are evident. These come prin- 
cipally from the jobbing trade, who have gone out early to 
their customers and have obtained from them an idea as to the 
trend of demand. The men’s wear trade has suffered severely 
this season from cancellations. ‘The evil has been most ap- 
parent on wool goods, but the worsted has not escaped en- 
tirely. Infancy worsteds comparatively few lines have reached 
a satisfactory condition with reference to orders, owing to a 
certain extent to the higher prices asked, but the tendency 
has been unmistakably toward worsteds. Comparatively 
speaking, this section of the market is in the best con- 
dition. Dress goods orders have thus far aggregated a very 
fair tutal fur fall. The keynote of the situation is the tend- 
ency toward sheer fabrics. The mohair is at present the 
fabric about which there is the most talk and the craze for 
this quality of goods for fall seems undiminished. Creams in 
almost every character of fabric are very scarce and agents 


are unable to promise deliveries in certain instances for 
months to cone. Shepherd’s checks in mohairs, Panama 
weaves and other sheer goods are in general request, while 
tartan clan plaids are being taken for fall. Plaids in more 
prominent effects are being brought out by the foreigner, but 
are not expected to be taken largely, except in the cheaper 
qualities. A revival of cashmeres and henriettas is gener- 
ally admitted. 
THE YARN MAREET. 

Cotton yarns are held firmly by the spinner and on certain 
low counts an advance has been registered. The attitude 
of the spinner is based on a fair amount of business which 
has been received of late, and also because of certain short 


selling. Worsted yarns are slightly irregular and quiet; 
woolen yarns are unchanged and firm. Linen yarns are 
held very firmly, and jute yarns are difficult to obtain in any 
quantity for nearby delivery. 





THE MARKET FOR WOOL. 


It is reported from California that the wool growers in 
three counties have fixed on May 5 as the date for sale of 
the spring clip. High prices and active trading marked the 
close of the London auction sale, American buyers taking 
large lots. Domestic manufacturers have exhibited more 
interest and obtained slight concessions on some grades. 
This resulted in a larger trade, still further reducing the 
supply in the hands of dealers. Practically no definite 
change can be made in published quotations. 

THE BOSTON MARKET. 

Boston.—In small lots there has been a fair aggregate 
business in domestic and imported wool. Full market prices 
have been paid, and no further decline is indicated. With 
the London market stronger, there is a much better feeling 
here, especially on foreign stock, the supply of which is 
large. The pressure to sell has fallen off. Western advices 


show that high prices continue to rule in the producing sec- 
tions, with considerable contracting still going on. Receipts 
for the week were 4,588,118 pounds, and deliveries 4,490,950 
pounds. 





THE PHILADELPHIA MARKET. 
PHILADELPHIA.—The wool market, while showing some 
slight activity during the past week, is still very quiet, and 
the chief business has been in quarter-blood fleeces at con- 
cessions, and sellers have more generally shown a willing- 
ness to sell at a slight concession from regular quotations, 
with the result that more than one half of the available 


local supply has been cleaned up. The American Woolen 
Compuny has been the principal buyer, and it is generally 
understood that the business has been almost whoily at 30 
cents. One lut of 200,000 pounds has been sold on private . 
terms, and about 400,000 have been taken at 30 cents. 
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MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—-Domestic leaf tobacco is selling a little 
more freely, but the supply is fully equal to the demand. 
Havana is selling in small quantities, good grades scarce and 
held at high prices. Sumatra is moving rather slowly and 


the disposition is to wait for new goods. The large cigar 
manufacturers are doing a fair out-of-town trade, but local 
business shows very little improvement and collections gen- 
erally are slow. 


CINCINNATI.— The total offerings of leaf tobacco last week 
amounted to 1,441 hogsheads, of which 1,356 were new and 
85 old, and the actual sales amounted to 1,224 hogsheads. 
The 1,356 hogsheads new offered averaged $8.14 per hundred 
pounds, as against $8.76 for 1,495 hogsheads the previous 
week. The quality of the offerings, taken as a whole, were 


not as good as last week, either in the new or the old crop. 
There was a small proportion of fine leaf, the medium avd 
low grades predominating. The strong feature of the mar- 
ket continues to be the color types in all grades of good to 
fine red leaf Good to fine cigarette wrappers are scarce. 
The pressure to sell the new crop is now fully on and will 
continue until rehandling and redrying becomes necessary. 


LOUISVILLE.—Quotations remain practically unchanged. 
Latest statistics of sales and receipts in the Louisville 
market are given herewith : 

—--—Sales —-— 





1905. 1904. 1905. 1904. 
Week ending March 18 ...... 4,822 3,477 3,958 3,083 
We Be Gi ncctanecieccsncs 41,247 31,504 33,055 26,197 


LYNCHBURG.—Receipts continued light, last week amount. 
ing to 578,800 lbs. The decrease for the present season, as 
compared with the previous year, is now 2,200,000 lbs. 
Quality of offerings is good, with prices up to quotations. 

In the Danville market receipts are the heaviest of the 
year, with more common and nondescript offerings than 
usual. Notwithstanding this, prices showed some advance 
on all grades, with the exception of common fillers. Fine 
wrappers have been particularly scarce and higher. Ciga- 
rette cutters are steady, with good to fine fillers in fairly 
good supply and keenly sought. Low grade fillers are in 
better supply, but not equal to the demand. It is now 
known that the 1904 crop will not be larger, and perhaps 
- not as large as was expected at the beginning of the season. 
It is estimated that not over 30 per cent. of the old belt crop 
remains to be sold, while the new belt is believed to be 
practically all marketed. 





Foreign Trade at Leading Ports. 


Returns of foreign commeree at the port of New York during the past 
week were, on the whole, very satisfactory. A striking decrease is noted 
in imports, as compared with the previous abnormally heavy total, but a 
moderate gain is recorded over the corresponding period of 1904. Each 
week shipments of merchandise show improvement, and the movement 
was $2,077,012 in excess of last year’s aggregate. At Boston exports con- 


tinue well up to the average for recent preceding weeks, exceeding the 
total for a year ago by a fractional margin, while receipts show a moder- 
ate loss. Reports from Baltimore are encouraging. shipments being well 
maintained and imports showing a moderate increase, owing to an un- 
usually light movement in the same week of 194. An insignificant gain 
is noted in the outgo of merchandise from Philadelphia, while receipts 
were also in excess of last year’s total. 


The following table gives the exports and imports at the leading Atlantic 





ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 
EXPORTS 
—--- Week- —---. —-——Twelve Weeks—— 
1905 1904. 19u5 194 
New York...... -$11,913.848 #9, 836,836 $122,937,968  $119,990,060 
BN iii ntaints 2,551,229 2,319,482 21,483,767 23,751,110 
Philadelphia .... 1,021,298 1,003,764 12,&81,969 12,129,731 
altimore ....... 2,497,155 1,904,502 23,173,217 26, 100,905 
New Orleans.... 3,850,720 ~~ ...... a 
IMPORTS 
——— — Week-— —  ~ —Twelve Weeks-—— 
1905. 1904. 1% 5 i404 
New York..... . .813,241,794 $13,066,526  8175,978,529 $148,567,547 
Boston ......... . 2,394,465 2,698,927 27,684, 169 21,886,937 
Philadelphia.... 1,017,617 916,301 14,264,735 10,348,770 
Baltimore....... 423,324 125, 127 4,923,304 3,978,566 
New Orleans.... 7s 0.Ct«“‘ CO Ge! 8 8=)——s*'etens 


*Ten weeks. 


Imports of coffee continue to show a falling off, but receipts of sugar 
and india rubber were abnormally heavy. The items exceeding $100,000 
were: Shellac, $207,540; furs, $153,268; precious stones, $708,082; un- 
dressed hides. $688,690; tin, lbs., $895,907; tin, boxes, $114,590; cocoa, 
$113,307 ; coffee, $744,819 ; india rubber, $2,244,360 ; jute, $239,032; sugar, 
$2,252,343; tea, $154,644 ; tobacco, $123,794, and wool, $567,125 Imports 
of dry goods decreased rather sharply, aggregating $2,562,587, of which 
$2,123,791 were entered for consumption. 





THE WORLD’S COAL PRODUCTION. 


The world’s coal production in L9U3 reached the enormous 
total of 864,000,000 long tons, of which the United States 
supplied more than any other country The production 
in the United States was 319,000,000 tons, as against 
230,000,000 produced by Great Britain, 160,000,000 by Ger- 
many, 39,000,000 by Austria Hungary, and 35,000,000 by 
France. 

The world’s growth in coal production is coincident with 
its growth in commerce, indicating the close connection 
between coal supply and industry and transportation. 
From 1800 to 1850 the world’s production of coal was rel- 
atively small, and only increased from 11,500,000 tons at 
the beginning of that century to 81,000,000 in 1850; the 
world’s commerce meantime increased from $1,500,000,000 
to $4,000,000,000. Since 1850 there has been a marked in- 
crease in the production of coal and an equally notable 
expansion of international commerce. Coal production has, 
in the last half century, increased tenfold, and commerce 
more than fourfold, the former increasing from 81,000,000 
tons in 1850 to 864,000,000 tons in 1903; the latter from 
$4,000,000,000 in 1850 to $22 ,000,000,000 in 1903. 

The rapid growth in the world’s production of coal is 
even surpassed by the record of the United States. In 1800, 
when anthracite coal was practically unknown in the 
United States, the world was producing over 1] ,000,000 tons 
of coal per annum. In 1870, when the world’s coal pro- 
duction amounted to 213,000,000 tons, the United States 
supplied but 33,000,000, or about 15 per cent. of the whole, 
being exceeded by Great Britain with 110,000,000 tons, and 
Germany with over 33,000,000. From 1870 to 1903 the 
growth in the world’s coal production has been from 
213,000,000 at the first named year to 864,000,000 in 1903, a 
gain of 651,000 000 tons, or over 300 per cent. For the 
United Kingdom the growth has been from 110,000,000 tons 
in 1870 to 230,000,000 tons in 1903, a gain of 120,000,000 tons, 
or 110 per cent.; for Germany, from 33,000,00U tons in 1870 
to 160,000,000 in 1903, an increase of 127,000,000 tons, or 
385 per cent.; and the United States from 33,000,000 in 
1870 to 319,000,000 in 1903, an increase of 286,000,000 tons, 
or 867 per cent., and forming in that year 364 per cent. of 
the world’s coal supply, as against 15 per cent. in 1870. 

The United States, the United Kingdom, and Germany 
supplied four-fifths of the world’s coal product, the share 
contributed by these countries being: United States, 37 
per cent. ; United Kingdom, 27 per cent. ; and Germany, 183 
per cent. These countries also lead in the production of 
domestic manufactures, and in like rank in the exportation 
of domestic products. For 1903, exports of domestic 
products from the countries named were: Germany, 
$1,200,000,000 ; United Kingdom, $1,420,000,000; and the 
United States, $1,440,000,000. 

The following table shows the world’s production of coal 
and the share supplied by the United Statee, at quinquennial 
periods, from 187U to 1900, and annually from 1900 to 1903: 





World's ———Produced by U. 8. 
Production. otal. 

YEAR Million tons. Million tons, Per Cent. 
cna sunsets as neaehe wee 864.1 319 1 36.9 
utah tubinwpwein dhe aeda 788.9 269.3 33.9 
Di‘ cusuéncmedeuwendsumeas 777.4 261.9 33.7 
DT Gikcéicnencwuibonekeddémbeie 755.4 240.8 31.9 
eH aaa ar ee 575.1 172.4 30.0 
BT 6 a bined cn ek weltemeudint 503.3 140.9 28.0 
idan cs«: bbdbnemonsudeiin 399.8 49,2 24.8 
et in ed ln aaa ale 330.3 638.0 20.6 
Pid duckaiednadnnddatss 275.4 46.7 170 
te ci iiititin tere bn aed we 213.1 32.9 15.4 


Of this enormous output of 319,000,000 tons by the United 
States, practically the entire amount is consumed in the 
domestic market, as the exports of coal have averaged but 
about 5,500,000 tons per annum during the last five years, 
and have never exceeded more than 3 per cent of the total 
product of a single year. Imports of coal into the United 
States are also small, and in the last calendar year amounted 
to but about 1,500,000 tons, as against 3,333,000 in 1903, 
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having averaged about 1,500,000 per annum in the decade 
from 1894 to 1903 The United Kingdom, however, is the 
world’s greatest exporter of coal, her annual exports having 
ranged between 35,000,000 and 40,000,000 tons, out of a total 
product of from 200,000,000 to 230,000,000 tons during the 
last five years. 





AMERICAN TRADE WITH MEXICO. 


Few people realize how rapidly the trade between the 
United States and Mexico has increased during the last few 
years. Thirty years ago, in 1875, the total trade between 
the two countries was valued at $10,971,876. Twenty years 
ago, in 1885, it was $15,607,804. Ten years ago, in 1895, it 
represented $30,641,694. During the last fiscal year, ending 
June 30, 1904, the trade between the two sister republics 
reached the enormous sum of $90,427,903, an increase of 
nearly 300 per cent. since June 30, 1895, as shown by the 
following table of the value of the exports from the United 
States to Mexico and of the imports from Mexico into the 
United States, compiled from American statistics, and 
therefore from an American aspect; each year terminates 
June 30 as the end of each fiscal period : 





Exports Imports Exports Imports 
to Mexico, from Mexico. to Mexico. from Mexico. 
1904. $45,900,748 $44,627,155 ae: $25,483,075 $22,995,722 
1903. 42,257,106 41, 313. 711 1898....... 21,206,939 19,004,863 
RS 39,873,696 40,382,596 eee 23,421,064 18,511,572 
Sr 36,475,350 28,851,635 a 19,450,256 17,456,177 
Sawin: 6 we 34,974,961 28,646,053 RG 15,005,906 15,635,788 





The principal articles of Mexican production imported by 
the United States are the following, taking the trade of the 
last fiscal year ending June 30, 1904, as a basis: 


1904. 1904. 
a ee $15,733,245 | Coffee .............220-- $2,222,171 
Copper (raw) ..........- 11,656,575 Copper (ore)........cece 1,566, 187 
ES 3,371,934 | Mahogany.............- 592,375 
Hides and skins ........ 3,171,631 | India rub.& gutta percha 148,921 





The chief articles of export from the United States to 
Mexico are the following, again taking the trade of the fiscal 
year ending June 30, 1904, as a fair sample: 


Cotton (raw)............ $3,332.144 | Scientific instruments .-...$553,081 
Coal (bituminous)....... 3,127,036 | Paper (and products of) .. 512,033 
OE TT OT ae ef? Pe bi cnendeswteeeeened 489,689 
Cars and carriages...... 2,109,573 | Paraffin .................. 419,091 
Locomotives ............ 1,934,521 | Steel rails ................ 373,986 
Vegetable « ils........... 1,176,996 | Agricultural implements... 369,494 
PD inkbstctecaae 8 EP ree 341,473 
Builders’ hardware ..... CS ee Pr 230,616 
Mineral oil (crude)...... 66: .57 Mineral oil (refined) ...... 217,658 
EA EEE Gameee § Cetbem Chet... .ccccccccce 211,824 
Electrical machinery.... 564,660 | Cotton manufactures (all 

Sewing machines ....... 560,695 IT ene ra 520,556 





An examination of the Mexican statistics as issued from 
time to time by the Bureau of Statistics of the Treasury 
Department shows that the United States now supplies 
nearly 60 per cent. of all the foreign merchandise imported 
into Mexico, and takes 76 per cent. of all the native produce 
exported from Mexico. 

An examination of the American statistics as issued by 
the corresponding bureau in Washington shows that Canada 
stands at the head of the list of the foreign customers of the 
United States, where the great confederation buys over 60 
per cent. of all her imports, and next to Canada is Mexico, 
a very close second, for the republic south of the Rio Grande 
buys there nearly 60 per cent. of all her imports. 

These American statistics also show that the United States 
buys 80 per cent. of all Cuba’s exports, the island republic 
being first on the list of its supply markets; and next to 
Cuba is Mexico, again a very close second, for the United 
States buys 76 per cent. of all her exports. In other words, 
the United States buys more from Cuba and Mexico than 
from any other countries. 

The statistics of the trade of 1903-04, as will be observed 
in the preceding table, show that while Mexico takes raw 
cotton to the amount of $3,332,144, it being the largest 
item in the trade between the two countries, the value of 
the manufactured cotton sold to Mexico in all its various 
forms is only $520,556. This is because Mexico can buy in 





Texas all the raw cotton required for its 127 cotton factories 
cheaper than elsewhere; and France and England can sup- 
ply the finer cotton fabrics that are not yet manufactured 
by these Mexican mills, cheaper and with longer credit than 
the United States, and hitherto American manufacturers 
have not caterea for any trade, and Germany is trying to 
rival France and England. Americans have not yet sought 
to produce the exact style of these goods adapted to the 
Mexican market, of which the French and English manu- 
facturers make a specialty. The American makes a specialty 
of machinery in all its forms and applications, and is gradu- 
ally absorbing the Mexican market, which is growing larger 
every day; and the railroads afford easier transportation for 
heavy freight than steamers across the Atlantic. 

But apart from this special item of cotton fabrics, in all 
other articles the United States is gradually building up an 
immense trade with Mexico, which already far surpasses the 
trade of Mexico with any other nation, and last year exceeded 
ninety millions of dollars.—F'rom the Mexican Herald. 





THE WORLD’S TRADE IN COTTON GOODS. 





Figures recently compiled by the Bureau of Statistics show 
that the world’s exportation of cotton manufactures amounts 
te about $653,000,000 annually, of which $400,000,000 goes 
in the form of cloths, $152,000,000 as miscellaneous finished 
goods, and $101,000,000 cotton yarns. Of the $653,000,000 
worth of cotton goods thus exported by the various countries 
of the world for which statistics are available, the United 
States, although producing three-fourths of the world’s raw 
cotton, exported in 1904 but $22,500,000 worth of cotton 
manufactures, of which $14,700,000 was cloth, $7,500,000 
miscellaneous finished goods, and $172,300 worth cotton 
yarn. In the same year, 1904, her importation of cotton 
goods were $49,500,000 in value, or more than twice as great 
as the exports of cotton goods in the same period. 

The following table shows the value of cotton manufac- 
tures, including yarns, imported into the principal countries 
of importation at the latest available date : 





Countries. Value. Countries. ; 
British India......... $100,609,000 | Australia & N. Zealand . $17 330, 000 
ESR STE = oan GELGGCee | DORE ...u cccccesccces- 15,604,000 
United States......... 49,524,000 | Dutch East Indies..... 15, 117, 000 
United Kingdom. . rer DE | MING oc nccccc cece scess 13,062,000 
DE téticddesdenne 26,123,000 | France .............- 12,073,000 
er 22,927,''00 | Switzerland ........... 10,271,000 
Netherlands .......... 21,195,000 | Roumania ............. 9,956,000 
ae Re | GION «con sees cecssces 9,555,000 
British Afr’n colonies. 19,548,000) Straits Settlements ... 9,488,000 


The following table shows the value of cotton manufac- 
tures, including yarns, exported from the principal countries 
of exportation in the latest available year : 





Countries. Values. Countries. Values. 
United Kingdom...... $3538,232,000 | Japan ................. 20,224,000 
TER 7 79,524,000  xbeecehusbisceen'ss 16,824,000 
acai lade cnlal i 34,694,000 | Russia ................ 8,902,000 
British East Indies ... 33,976,000 | Belgium..............- 8,832,000 
Switzerland .......... RE | ED nnn ccee<ccescce: 6,088 000 
United States......... 22, 404.000 Austria-Hungary ...... 6, 945,000 
Netherlands ..........- 21,113,000 





MARKET FOR COFFEE. 


Option trading has continued heavy, and after a some- 
what sharp decline there was recovery. European cables 
gave the best support, Hamburg and Havre prices holding 
firm. Jobbers report distribution fairly good, and one of 
the leading roasters purchased freely during the past week. 
Receipts at Rio and Santos ports for the crop year have 
already exceeded nine million bags, and fall less than 
300,000 bags behind last year’s figures. Domestic stocks 
are more than 1,100,000 bags larger than they were a year 
ago, or over 33 per cent. It is difficult to arouse enthusiasm 
over the prospect of higher prices in the face of such over- 
whelming statistics, but buyers of options insist that the 
new crop in Brazil is not promising. Discussion of the 
possibility of an import tax helped to occupy attention of 
traders recently, and at one time it rose to the dignity of a 
market influence. 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Loveland, Col. 
(7648). Capital $50,000. Gordon Jones, president. 

The First National Bank of Boswell, Ind. Ter. 
(7651). Capital $35,000. W. D. Wilkins, presi- 
dent; V. Bronaugh, cashier. 

The Garden City National Bank, of Garden 
City, Kan. (7646). D. C. Holeomb, president; 
W. O. Horr, cashier. 

The First National Bank of Chisholm, Minn. 
(7647). Capital $25,000. A.M. Chisholm, presi- 
dent; J. F. Killorin, vice-president; L. G. Sicard, 
cashier. 

The First National Bank of Lovelock,- Nev. 
Capital $25,000. P. J. Enright, president; W. 
C. Pitt, vice-president; R G. Smith, cashier. 
To commence business April 1. 

The First National Bank of Savoy, Tex. (7645) 
Capital $25,000. H. H. Arterberry, president; 
S. D. Simpson, vice-president; E. T. Cook, 
eashier; R. H. Cook, assistant cashier. 

The First National Bank of Layton, Utah. 
Paid capital $25,000. James Pingree, president ; 
E. P. Ellison, vice-president; J. E. Ellison, 
cashier; L. E. Ellison, assistant cashier. 

The Hallwood National Bank, of Hallwood, 
Va. Paid capital $25,000. S. W. Matthews, 
president; J. W. Broughton, vice-president; J. 
T. Lewis, cashier. To commence business April 3. 

The First National Bank of Man¢chester, Mo. 
(7643). Capital $25,000. Succeeds Citizens’ 
Bank. 

The First National Bank of Hampden, N. Dak. 
(7650). Sueceeds First State Bank. 





Applications to Organize. 

The First National Bank of Hawley, Minn. 
Capital $25,000. Application filed by F. H. Well- 
come. 

The National Bank of Roxbury, N. Y. Capital 
$25,000. Application filed by F. M. Andrus. 

The First National Bank of Tioga, Tex. Capi- 
tal $25,000. Application filed by A. J. Mershon. 

The Virginia National Bank of Petersburg, Va. 
Capital $300,000. 

The First National Bank of Oceanside, Cal. 
Capital $25,000. Application filed by Peter J. 
Brannen. 

The First National Bank of Columbia, III. 
Capital $25,000. Application filed by J. W. 
Perry. 

The First National Bank of Sullivan, III. 
Capital $50,000. Application filed by Chas. 
Shuman. 

The Okemah National Bank, of Okemah, Ind: 
Ter. Capital $25,000. 

The American National Bank of Talihina, Ind. 
Ter. Capital $25,000. Application filed by John 
J. Thomas. 

The First National Bank of Linn Creek, Mo. 
Capital $25,000. Application filed by John M. 
Farmer. 


DUN’S REVIEW. 


New State Banks, Private Banks and Trust 
Companies. 

« The Bank of Antoine. Ark. Capital $25,000. 

J.P. Dunn, president; Fred. Hapstontal, cashier. 


The International Banking Co. of Calexico, 
Cal. Paid capital $12,500. S. A. Thing, presi- 
dent; F. T. Thing, vice-president; E. T. Aiken, 
cashier. 

The Hernando County State Bank of Brook- 
ville, Fla. Capital $20,000. J. A. Jennings, 
president; J. C. Law, cashier 

The Merchants & Farmers’ Bank of Claxton, 
Ga. Applied for a charter. 

The Citizens’ Bank of Pocatello, Idaho. Wm. 
A. Anthes, president; J. W. Carr, vice-president ; 
I. N. Anthes, cashier. 

The Bank of Soper, Ind. Ter. Capital $5,000. 
C. L. Harris, president; T. E. Oakes, vice-presi- 
dent; J. T. Jeter cashier. 

The Farmers’ Savings Bank of Masonville, 
Iowa. Capital $10,000. Daniel Fagan, president ; 
Wm. Evans, vice-president; M. Lillis, cashier. 

The Lincoln Savings Bank of Louisville, Ky. 
Capital $250,000. J. M. Atberton, president; 
Frank Miller, vice-president; B. Altsheler, 
cashier. 

The Commercial Bank of Fayette, Miss. 
ganizing. 

The Bank of Bois D’Are, Mo. Capital $10,000. 
Filed articles of incorporation. 

The Bank of Caledonia, Mo. Capital $10,000. 
Geo. H. Eversole, president; J. Q. Adams, vice- 
president; R. R. Bean, cashier. 

The Grand Avenue Bank of St. Louis, Mo. 
Paid capital $100,000. Applied for a charter. 

The Bank of Hempstead Harbor, Roslyn, N. Y. 
Paid capital $30,000. Surplus $30,000. Benj. D. 
Hicks, president; Frederick C. Hicks, ee 
dent; John C. Baker, cashier. 

The Merchants & Farmers’ Bank of Apex, 
N.C. Incorporated. Capital $100,000. Organiz- 
ing. 

The Mutual Savings Bank of Hartsville, S. C. 
Capital $50,000. Applied for a charter. 

The Bank of Fairfield, Wash. Incorporated. 

The Great Northern & Alaska Banking Co. 


Or- 


of Seattle, Wash. Incorporated. 

The Limon State Bank, of Limon, Col. Capi- 
tal $25,000. Incorporated. 

The Citizens’ Bank of Nichols, Ga. Branch 


of the Citizens’ Bank of Douglas. 

The Shelley Banking Co., of Shelley, Idaho. 
Capital 310,000. N. A. Just, president; J. F. 
Shelley, vice-president ; J. Squire, cashier. 

The Englewood State Bank of Chicago, III. 
Capital $200,000. Incorporated. 

The Citizens’ State Bank of Elmhurst, Il. 
Capital $35,000. Incorporated. 

The Stocking Trust & Savings Bank of Ro- 
chelle, Ill. Capital $150,000. Incorporated. 

The Osgood Bank, of Osgood, Ind. Capital 
$25,000. E. D. Freeman, president; J. C. Row, 
vice-president ; B. L. Vawter, cashier. 
mence business May 1. 








To com- 
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The Bank of Fowlerton, Ind. Private. G. E. 
Hopkins, proprietor. 

The Bank of Taylor Ridge, Ill. R. P. Wait 
& Co., proprietors. Branch of Reynolds Bank, 
Reynolds. 

The Talihina Real Estate, Bank & Trust Co., 
of Talihina, Ind. Ter. Incorporated. 

The Citizens’ State Bank of Atlanta, Kan. 
Capital $15,000. Organizing. 

The Fidelity Trust Co. of Baltimore, Md. 
Incorporated. Capital $1,000,000. 
The Bank of Fair Grove, Mo. 

Capital $10,0C0. 

The Farmers’ State Bank of New Boston, Mo. 
Capital $10,000. Organizing To commence 
business July 1. 

The People’s Bank of Stoutland, Mo. 
porated. Capital $12,000. 

The Citizens’ Savings Bank & Loan Co. of 
McConnellsville, Ohio. Incorporated. Capital 
$50,000. 

The Las Vegas Bank & Trust Co., of Las 
Vegas, N. Mex. Incorporated. Capital $10°,000. 

The Bank of Coldwater, Okla. Capital $10,000. 
J. B. Ferguson, president; E. A. Pendarvis, 
cashier. 

The Temple State Bank, of Temple, Okla. 
Capital $10,000. A. L. Walker, president; L. 
Cummins, vice-president; D. W. Cummins, 
cashier. 

The Farmers’ State Bank of Terlton, Okla. 
Organizing. 

The Farmers’ Savings Bank of Dresden, Tenn. 
Paid capital 315,000. R. G. Maloan, president; 
A. 8S. Harris, vice-president; W. T. Killebrew, 
cashier. To commence business August 1. 

The State Bank of Beaver, Utah. Capital 
$25,000. Organizing. 

The Edmonds Bank, of Edmonds, Wash. 
Paid capital $5,000. W.H. Schumacher, presi- 
dent; W. H. Waynick, vice-president. 


Incorporated. 


Incor- 





Change in Officers. 

The Commercial Savings Bank of Marion, 
Iowa. H. G. Miller is now cashier. 

The Farmers’ State Bank of Barnard, Kans. 
H. L. Hinckley is now president; J. A. Louns- 
bury, cashier. 

The Bank of Georgetown, Ky. A. L. Fergu- 
son is now president; M. H. Haggard, vice- 
president. 

The National Savings Bank of Albany, N. Y. 
E. B. King is now treasurer. 

The Bank of Crossville, Tenn. J. R. Mitchell 
is now cashier. 





Miscellaneous. 

The Citizens’ State Bank of Konowa, Ind. 
Ter., has been succeeded by the First National 
Bank. 

The Bank of Talihina, Ind. Ter., is to be con- 
verted into the First National Bank. 

The Bank of Ridgely, Md., is to be converted 





| into the Ridgely National Bank. 








_ 
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USE THE BEST! 
REN and DIAMOND BRANDS. 


They are not only durable, but make an elegant finish, 
| SEVEN BRANDS to select from. 
We are supplying the largest offices in the United States, 
WHY NOT YOU? 


| Mil. LER-BRYANT-PIERCE COMPANY, 
_ 50 to 58 Middle Prcerrrie AURORA, 


ORDER NOW ? 


a 





ILL. 
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DUN’S REVIEW. 





[March 25, 1005. 








The Fergus Falls National Bank, of Fergus 
Falls, Minn. E. J. Webber, president, is dead. 

The Bank of Seneca, Mo., has increased its 
capital to $40,000. 

The Bank of Rusk, Okla., has moved to Fair- 
view, and changed its title to the Fairview 
State Bank. 

The American Trust Co. of Philadelphia. 
W. B. Vrooman, president. has resigned. 

The South Bend Banking Co., of South Bend 
Wash , is to be incorporated. 
The Bank of Rochelle, 

Capital $25,000. 

A. W. Jefferis & Co., of Chicago. are to incor- 
porate as the Jefferis State Bank. Capital 
$200,000. 

The Ci'izens’ State Bank of Princeton, Minn., 
iS to be converted into the First National Bank. 

The Tootle-Lemon National Bank of St. 
Joseph, Mo. John J. Lemon, president, 
dead. 

The Maiden Lane National Bank of New 
York City is to reorganize as a State Bank. 


Ga. Incorporated. 


is 





INVESTMENT NEWS. 


Bond Offerings. 

CLEVELAND, O.—Sealed proposals will be re- 
ceived until April 6 for the purchase of the follow- 
ing securities, all bearing interest at the rate of 
4 per cent.: $570,000 sewer and paving bonds, 
maturing March 1, 1914; $200. 00 street opening 
bonds, maturing March 1, 19:5; $175,000 sewer 
bridge, culvert and improvement bonds, matur- 
ing March 1, 1916; $395,000 park, boulevard and 
bathhouse bonds. maturing March 1, 1917; 
$120,000 hospital, pest house and city farm bonds, 
maturing March 1, 1918; $2800 0 water supply 
and fire department bonds, maturing March 1, 
1919; $500,000 grade crossing bonds, maturing 
March 1, 1923. At the same time proposals will 
also be received for the purchase of $531,000 5 
per cent. street paving bonds, bearing date of 
May 1. 1905, and maturing at the rate of $59,000 
on wovember 1, 1905, and 8118.00 each year 
thereafter until fully paid. All proposals should 
be addressed to J. P. Madigan, City Auditor, and 
should be accompanied by a certified check for 
5 per cent. of the amount bid for. 


Hancock County, W. Va.—Sealed proposals 
will be received until April 8 for the purchase 
of $125,000 4 per cent. bonds. Securities will 
bear date of April 1, 19 5, and will mature in 34 
years, optionable after 10 years. All proposals 
should be addre-sed to Armor S Cooper. Bond 
Commissivner, at New Cumberland. W. Va, and 
should be accompanied by a certified check for 
$1,000. 

Brappock, Pa.—Sealed proposals will be re- 
ceived until April 10 for the purchase of $1 :2,000 
funding and street improvement bonds, bearing 
interest at the rate of 4 per cent. and maturing 
in from 1 to 30 years. All proposals should be 
addressed to L. L. Todd, Borough Secretary. 


HouyoKE, Mass.—Sealed proposals will be re- 
ceived until March 29 for the purchase of $125,000 
semi-annual bonds, bearing interest at the rate of 
4percent All proposals should be addressed to 
Pierre Bonvoulvir, City Treasurer. 

ConcorpD, N. C.—Sealed proposals will be re- 
ceived until March 30 for the purchase of 330,000 
5 per cent. gold bonds maturing in 25 years. All 
proposals should be addressed to George H. 
Rutledge, City Clerk, and should be accompanied 
by a certified check for $1,000 made payable to 
the Board of Water and Light Commission of 
Concord. 

Newton County, Inp.—Sealed proposals will 
be received until April 3 for the purchase of 
$25,0U0 courthouse bonds, bearing interest at the 
rate of 5 per cent. and maturing at the rate of 
$2,000 annually from January 1, 19.7, to 1918 
and $1,000 in 1919. All proposals should be 
addressed to H. E. Purkey, County Auditor, and 
should be accompanied by a certified check for 
3 per cent. of the amount bid for. 





/XEVELAND Heieuts, O.—Sealed proposals 
will be receive until April 11 for the purchase 
of $25,000 waterworks bonds. All proposals 
should be addressed to William G Phare, Vil- 
lage Clerk, at Fairmont, O., and should be ac- 
companied by a certified check for 44 per cent. 
of the amount bid for. 


New Roaps, La.—Sealed proposals will be 
received until April 1 for the purchase of $14,000 
waterworks bonds, bearing interest at the rate 
of 5 per cent. All proposals should be addressed 
to L. Bonanchaud, Mayor. 


JACKSON County, O.—Sealed proposals will 
be received until April 1 for the purchase of 
$50,000 turnpike bonds, bearing interest at the 
rate of 4 per cent. and maturing in 25 1-5 years. 


NaSHwWavuk, Minn.—Sealed proposals will be 
received until April3 for the purchase of $25,000 
semi-annual 6 per cent. bonds, in denomination 
of $500 and maturing in 2) years All proposals 
should be addressed to the Village Recorder and 
should be accompanied by a certified check for 
$500. 

NorTH YakimMA, WaSH.—Sealed proposals will 
be received until April 3 for the purchase of 
$10,000 trunk sewer bonds, bearing interest at 
the rate of 4 per cent., and maturing in 2' years. 
All proposals should be addressed to J. C. 
Brocker, City Clerk, and should be accompanied 
by a certified check for 5 per cent. of the amount 
bid for. 

HaMILTON County, O.—Sealed proposals will 
be received until April 18 for the purchase of 
$175,000 toll pike purchase bonds, bearing in- 
terest at the rate of ¢ per cent. and maturing in 
25 years. All proposals should be addressed to 
George C. Zimmerman. County Clerk, and should 
be accompanied by a certified check for $1,000. 


SPRINGFIELD, VT.—Sealed proposals will be 
received until April 6 for the purchase of $150,- 
000 water supply bonds bearing interest at the 
rate of 4 per cent. and maturing in from 10 to 39 
years. All proposals should be addressed to R. 
G. Britton, Chairman of the Board of Village 
Trustees. 


WaTERTOWN, Mass.—Sealed proposals will be 
received until March 27 for the purchase of 
a $100,000 loan in anticipation of taxes, bearing 
date of March 27, and payable on September 15, 
1905 All proposals should be addressed to the 
Town Treasurer. 

TriconDeROGA, N. Y. —Sealed proposals will be 
received until April 1) for the purchase of 
$45,000 Union Free S-hool District No. 5 bonds, 
bearing interest at the rate of 4 per cent. and 
maturing in 22} years All proposals should be 
addressed to W. W Richards. Treasurer. 

PutnaM County, O.—Sealed proposals will be 
received until April &, 12 M., by Louis N. Welde, 
County Auditor, for the purchase of $62,000 5 
per cent. bonds, dated May 1, 1905, maturing 
$5,000 annually from 1906 to 1909, and $7,000 
from 1910 to 1915, inclusive. A certified check 
for $1,000 required. 

SPRINGFIELD, O. — Sealed proposals will be 
received until April 11, 8 P. M., by Charles C. 
Bauer. Cierk, for the purchase of $28,000 4 per 
cent. semi annual hospital bonds, dated March 1, 
1905, due $15,000 1923 and $13.000 1924. A certi- 
fied check for $1,000 required. 





Hond Sales. 

CoLumsBus. O.—The $400.000 4 and 44 per 
cent. bonds were awarded to Denison, Prior & 
Co. and Seasong od & Mayer, jointly, at par, 
accrued interest and a premium of $11,337. 

ALLEGHENY, Pa.—The $100,00) 4 per cent 
30-year 12th ward school district bonds were 
awarded to N Holmes & Sons, of Pittsburg, at 
a premium of $4,130. 

Mapison County, IND —The $45,000 3} per 
cent. 2-1U-year bonds were awarded to E. D. 
Bush & Co at a premium of $250. 

Hami.tton County, O —The 8115,000 4 per 
cent. 20-year armury bonds and the $25,000 4 per 
cent. hospital bonds were awarded to A. Kley- 
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bolte & Co. and the Market National Bank at 
107.02. 

Miami. FLA.—The $33,000 5 per cent. im- 
provement bonds were awarded to the Fort 
Dallas National Bank at a premium of $1,000. 

Cook County, Inu.—The $500,000 4 per cent. 
1-16 year series ‘“‘H” refunding bonds were 
awarded to N. W. Harris & Co at 103.20. 

HarrissurG, Pa.—The $85,000 5 per cent. 
school building bonds were awarded to E. H. 
Rollins & Sons at 105 077. 

NILEs, O.—The $40,000 4} per cent. 7-26-year 
school bonds were awarded to Seasongood & 
Mayer at 105 298. 

MILWAUKEE, Wis.—The $620,000 4 per cent. 
1-29-year bonds were awarded to R. L. Day & 
Co. and Estabrook & Co., jointly, at 104.197. 

New RocHeuuz, N. Y.—The $97,000 4 per 
cent. 11j-year sewer bonds were awarded to W. 
J. Hayes & Sons at 104.09. 

SaLem, O.—The $17,000 5 per cent. refunding 
bonds were awarded to Rudolph Kleybolte & 
Co. at a premium of $1,317.50. 

Yonkers, N. Y.—The $40,000 4 per cent. 20- 
year water bonds were awarded to Kountze Bros. 
at 107.332. 

MILLER County, GAa.—The $20,000 bonds were 
awarded to the Robinson-Humphrey Co. at a 
premium of $236.50. 

To.Lepbo, O.—The $100,000 5 per cent. 9-year 
refunding bonds were awarded to the Second 
National Bank, local, at par, accrued interest and 
a premium of 62,087. 

CorTLAND, N. Y.—The $60,900 4 per cent. 20- 
year refunding bonds were awarded to the Cort- 
land Savings Bank at a premium of $3,964.59. 

Carcaao, [ut.—The $2,000,000 4 per cent. 10}- 
year Chicago Sanitary District bonds will be 
awarded to Farson, Leach & Co. Their bid was 
a premium of $17.500 and accrued interest. 

New York City —The Boari of Aldermen 
have adopted resolutions providing for the is- 
suance of $5,000,000 bonds for new school houses, 
and $3,001,000 for dock improvements. 

AuBAny, N. Y.—Comptroller Kelsey will prob- 
ably advertise for proposals for an issue of bonds 
of the State to meet the expense of constructing 
the 1,000 ton bargecanal. Legal pointsinvolved 
in the financial feature of the canal improvement 
have been satisfactorily settled. The total 
amount to be raised at once is $2,000,000, and 
from time to time this may be increased to 
$10,000,000 before the clos2 of the present year. 

GrRaNv Rapips, Mica.—The Board of Educa- 
tion has authorized the issuance of $104,000 
bonds. The matter will be submitted to the 
voters at the spring election on April 3. 

West Des Moines, lowa.—The $150,000 34 
per cent. bonds were awarded to the Bankers’ 
Life Insurance Co. at par. 

.Curnton, Mo.—The $6,500 44 per cent. 10- 
year refunding sewer bonds were awarded to 
the Commonwealth Trust Company of St. Louis 
at par and expenses. 
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Dominick & Williams 


INVESTMENT SECURITIES 


And Execute Orders on the New York 
Stock Exchange. 
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BRANDS 


ARE THE 


BEST. 


WE MAKE 


2) TIPEMRITER RIBBONS 90 GHRBON PAPER 


They are the most important requisites to every business office. 
What is more Satisfactory than a good letter ? 


5 . MILLER-BRYANT-PIERCE COMPANY, 50 to 58 Middle Ave., AURORA, ILL. 
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SanDuSsKY, O.—The $7,500 water bonds were 
awarded to N. W. Halsey & Co. at a premium of 
$117.50. 

ELLISVILLE, Miss.—An issue of $20,000 5 per 
cent. water bonds has been disposed of at a 
premium of $250. 

MIsHAWAKA, IND. — The $25,000 2-22-year 
bonds were awarded to E. M. Campbell & Co. 
at a premium of $875. 

Stoux City, Iowa.—The $20,000 6 per cent. 
water bonds were awarded to the Security 
National Bank, local, at a premium of $150. 

Houiy Begacu, N. J.—The $25,000 5 per cent. 
20-year bonds were awarded to the Camden 
Trust & Life Deposit Company at 100.50. 

Texas.—The State Board of Education has 
purchased $10,000 Wharton County, Texas 
school bonds, and $9,000 44 per cent. 2 25-year 
Hansford County refunding courthouse and 
jail bonds. 

Bogota, N. J.—The $13,000 5 per cent. 6-year 
average sewer bonds were awarded at par. 

CHATHAM County, N. C.--The $20,0005 per 
cent. county bonds were awarded to F. M. 
Stafford & Co. at a premium of $900. 

Cetina, O —The $42,000 44 per cent. 25-year 
average refunding bonds were awarded to W. 
R. Todd & Co. at 104.04. 

Topeka, Kan.—The city has purchased from 
the Topeka Water Co. its water plant. paying 
$350,000 5 per cent. 19-year bonds of the city of 
Topeka. This gives the ownership of the water 
supply, waterworks and water system in the 
city of Topeka to the municipality. 

De PERE, Wis.—The $44,000 4 per cent. water 
bonds were awarded to N. W. Harris & Co. at 
100.52. 

Bucyrus, O.—The $25,000 road bonds of Road 
District No. 1 were awarded to the Bucyrus 
City Bank at a premium of $1,701. 

Fremont, O.—The $17,859 44 per cent. 9-7- 
year average bonds were awarded to Hoehler & 
Cummings at 103.263. 

Esskx County, N. J.—The $500,000 4 per 
cent. 38}-year park bonds were awarded to 
John D. Everctt & Co. and Farson, Leach & 
Co., jointly, at 107.273. 

FaLut River, Mass.—The $158.000 34 per 
cent. 10 year highway bonds, and the $22,000 
34 per cent. 1U-year park bonds were awarded to 
Adams & Co. at 100.51. The $40,000 34 per 
cent. sewer bonds were awarded io W. J. Hayes 
& Sons at 101.675. 

SaLeM, Mass.—The $9,500 temporary lean 
was awarded to W. S. Felton & Co. at 4 per 
cent. discount. 

WyanpboTre, Micu.—The $50,000 4 per cent. 
30-year school bonds were awarded to N. W. 
Halsey & Co. at 102.186. 

GENEVA, N. Y.—The $25,000 4 per cent. bonds 
were awarded to the Cortland Savings Bank at 
103.072. 

CapE May, N.J.—The $30,000 5 per cent. 30- 
year bonds have been sold at 105 to local parties. 





LAWRENCE County, Inp.—The $44,600 road 
bonds were awarded to E M. Campbell and 
Rudolph Kleybolte & Co. 

Norwoop, O.—The $10,000 44} per cent. 20- 
year fire department bonds were awarded to 
the Provident Savings Bank & Trust Co. at 
109.555. 





Bonds Authorized. 

GALVESTON, TEx.—The Attorney-General has 
approved an issue of $730,000 5 per cent. 40-year 
graie-raising bonds. 

Houston, Miss.—The town has voted to issue 
$13,500 water and electric light bonds. 

LirBerty, Mo.—Anissue of $55,000 waterworks 
bonds has been authorized by the voters. 

CorTLAND, N. Y.—A resolution providing for 
the issuance of $58,000 bonds has been passed by 


the Council. The proceeds will be used to refund 
bonds maturing on September 1, 1905. 


Perry County, Miss.—The Board of County 
Supervisors has passed an order authorizing the 
issuance of $65,000 courthouse and bridge bonds. 

WHITTIER. CAL.—The recent election resulted 
in favor of issuing $110,000 waterworks bonds. 

MANSFIELD, Mass.—The Town Treasurer has 
been authorized to borrow $25,000 during the 
coming year in anticipation of taxes. 

LORAIN, O.—The Board of Education has 
authorized an issue of $75,000 school bonds. 

GREENWOOD, Miss.—The city has been au 
thorized to issue $50,000 street paving bonds. 





Miscellaneous. 

CHATTANOOGA, TENN.—Anelection is proposed 
to vote upon an issue of $125,000 school and park 
bonds, and $150,000 street and sewer bonds. both 
issues to bear 4 per cent. 

HamiILton County, Teny.—A bill has been 
introduced in the Legislature to authorize the 
issuance of $100,000 bonds to refund the floating 
debt. 

CotumBiA, 8. C.—The city proposes to issue 
$400,000 bonds for the waterworks system. 

RxHea County, Tenn.—A bill has been in- 
troduced in the Legislature for authority to is- 
sue $150,000 county road bonds. 

GREENVILLE, S. C.—An election will be held 
to vote upon a proposition to issue $150,000 public 
improvement bonds. 

LONGVIEW, TEx.—An election will be held on 
March 31. to vote upon an issue of $50,000 water- 
works bonds. 

Mooresvituz, N. C.—On May 1 an election 
will be held to vote upon the question of issuing 
$50,000 bonds for waterwork and electric light 
purposes. 

La Crosse, Wis.—It is expected that the prop- 
osition to issue $150,000 school bonds and $75,- 
000 water bonds will be submitted to the voters 
at the spring election. 

Detroit, Micu.—A bill authorizing the Light- 
ing Commissioners to issue $150,000 bonds has 
been introduced in the Legislature, 





EvizaBeTH City. N. C.—An election will be 
held on April 10 to vote upon the proposed issue 
of $100,000 public improvement bonds. 

VENTURA, CaLu.—On April 22 a vote will be 
taken on the proposition to issue $135,000 mu- 
nicipal water plant bonds. 

Santa Rosa, Cau.—A special election will be 
held to vote upon a proposition to issue $200,000 
water. sewer, street and improvement bonds. 

SuFrFo.k, Va.—The question of issuing street 
improvement bonds is being considered. 

WILLIAMSPORT, Pa.—The question of issuing 
$60,000 improvement bonds is being considered. 








FINANCIAL. 





THE CHICAGO, ROCK ISLAND 
AND PACIFIC RAILWAY COMPANY. 


New York, March 20, 1905. 


A dividend of TWO PER CENT. (2%) on the 
capital stock of this qumpany is this day declared, 
a. April 4, 1905, kholders of record 

farch 29, 1905, on which date the transfer books 
will close and open again April 4, 1905. 


G. T. BOGGS, Assistant Secretary. 





THE ATCHISON, TOPEKA & SANTA FE 
RAILWAY COMPANY. 


Coupons No. 19, due April 1, 1905, from The 
Atchison, Topeka and Sa ate Fé Railway we ed 
GENERAL MORTGAGE FOUR PER CEN 

BONDS will be paid on and a that date, pen 
presentation at the office of the Company, No. 5 
Nassau Street, New York City. 


H. W. GARDINER, Assistant Treasurer. 
New York, March 15, 1905- 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, Ee view SCE tee $500,000.00 
Surplus and Profits, - - =» $35.977.85 


OFFICERS DIRECTORS: 


: ‘President T. INMAN, 
H. T. Inman, Vice-President} ~ - 


4. E. Tuornron, Vice-President A. E. gree 

H. R. BLoopwortTH, Cas ier C, > C UR . +R, 

G. R. Donovan, Ass’t Cashier F. E. BLOCK, 

J. & Fioyp, Ass’t Cashier S. M. INM*N, 





Accounts of Banks, Merchants, Corporations and Individuals 
Soliei Correspondence Luvi.ed,. 





LETTERS OF CREDIT 


Available throughout the Worid. 
ISSUED BY 


LAIDLAW & CO., 14 Wall St, 
INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORE. 
CORRESPONDENCE SOLICITED, 














DUN’S REVIEW. 


[March 25, 1905. 








SPEOIAL NOTICES. 














William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 








MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 








§29 Market Street, Philadelphia 


59-61 MAIDEN LANE, NEW YORK 
































THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, 


Sth Avo., cor. 22d St, 


Only Salesroom 
in Greater Ncw 
York. 





Signature 
Card Outfits. 


CLARKE & BAKER 


(INCORPORATED). 


258 Canal Street cor. Elm Street, 
New York. 


925 Chestnut Street, Philadelphia. 








SEND FOR CATALOGUE No. 15. 








TRAVEL. 


SEABOARD 


AIR LINE RAILWAY 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 
NEW YORK TO ST. AUGUSTINE. 


Two Daily Trains to 
Atlanta and the Southwest. 


For Information or Winter Resort Booklets 
Address 
W.E. CONKLYN, Gen’l East’n Pas’g’r Agent, 
1183 Breadway, New York. 


EDWARD F. COST. CHARLES B. KRYAPR, 
2d Vice-Pres. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 
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Made in America 


Has been carried to the uttermost 
corners of the earth :— 

because of its proved ability to write 
the thought of the world in any 
language that has an alphabet. 


Remincton Typewriter Company 


New York and Everywhere 














PITT & SCOTT, Lita. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. (38 Milk St., Boston. 
AND AT 


ALL IMPORTANT POINTS ABROAD. 





AG & VO 
mit 9, oon ln N. by CER 
Sole Mannfacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS 


Papers of Every Description 
enue Made in the World. 


OuR GCOOS POSSESS SOLID MERIT. 





Worlds Fair, St.Louis, 
Héad Office. 509 Broadway; NewYork, 














